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[Market Preview 16/07]
FORECAST AND TRADING STRATEGIES

IF VNINDEX DOES NOT SOON RECOVER TO THE AREA OF 1300 - 1320 POINTS, BUT CONTINUES TO
DECREASE AND CANNOT KEEP IMPORTANT SUPPORTS AT 1260 POINTS AND 1240 POINTS, THE
WORST-CASE SCENARIO WILL OCCUR.

MARKET TREND SUMMARY RECOMMENDATION STATUS

Short-term: Bearish - We believe that, if Vnindex does not soon recover to the area of 1300 - 1320
(Under a month) points, but continues to decrease and cannot keep important supports at 1260
points and 1240 points, THE WORST-CASE SCENARIO WILL OCCUR.

-Inthe shortterm, the market will soon haverecovery sessions, but it needs
the "support and reinforcement"” of liquidity and trading value. The trading value
of 22-25 trillion dong/session of HOSE are important milestones to observe

Medium-term: Bullish
(1 - 6 months)

Long-term: Bullish

(6 months beyond) - Previously purchased short-term investments (trapped at high prices) have no
cost advantage. It is prudentto consider closing the position (does not need
to be too hasty) in the coming rebounds, to prevent the prospect that the
volatility and market breadth will be large in the coming sessions of July.

The markets rallied again in the context of the recent 5
consecutive declines. Opening the morning session, the

LG 129392 306,11 ga08 trading was very irritating when the score fluctuated in a

Chenge (6) 14,01 9,27 0,42 harrow range and only increased clearly after 13:00 on the

(1,09%) (312%)  (0,50%) same day, before closing at near the highest level in the

%7 1 week -395%  -0,14%  -241% session. With VNINDEX closing at 1,293.92 points

(+1.09%), VN30 at 1430.29 points (+1.42%), HNXINDEX at

Market value 306.3 points (+3.19%) and Derivatives this session expired
Today (bil.) 15.144,71 2.684,29 674,24 pefore closing at 1,431.8 points (+1.62%).

Foreign investors net bought over 728 billion dong this
session when they focused on buying HPG, SSI, STB, VNM

Foreign investor

Buy (bil.) 2.28501 1561 14,44 : : -

Sell (bil.) 155690  17.26 56s and net selling VIC, VJC. In general, since the beginning of

Net (bil.) 728,11 1,65 g,76 July, the transaction of this block has been quite active when
focusing on net buying mainly. Normally, this block's buying

Market Summ. activity is concentrated only when the market and stocks fall,

Advances 287 139 200 rarely they buy in the strong up months like in last May and

Declines 82 65 72 June.

Unchanged 49 48 %8 The number of losers in this session was quite small, only

82 stocks decreased (on HO exchange) while the number
Open Volume

Futures Last | et (bil. VND) of gainers was 287. This proves that the buying cash flow
VN3OFIM 14318  28.687 34.903,53 ha;ls spreadh widely in m(I)stf stocks andf ﬁroups kof stocks
VNZOF2M wsr 7617 a10015 Whenever there is a signal of recovery of the market score.
VN3OFIQ 1439,7 242 21,02 Stocks of securities, banks, and industrial metals were still
VN30F2Q 1438,8 240 12,78 bought in this session, helping the green market score. The

sector indexes of Real Estate and Real Estate Services fell slightly by 0.05% this session, due to the
decrease in prices of FLC, DXG, PDR, VRE and newly launched stock DXS; Most of the rest
increased in price at a decent rate.

Returning to market forecasts, We believe that, if Vnindex does not soon recover to the area of 1300
- 1320 points, but continues to decrease and cannot keep important supports at 1260 points and 1240
points, the worst-case scenario will occur.
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In the short term, the market will soon have recovery sessions to approach the level of 1290-1300
points again, and need the "support and reinforcement” of liquidity and trading value. The trading
value of 22-25 trillion dong/session of HOSE are important milestones to observe.

Previously purchased short-term investments (trapped at high prices) have no cost advantage. It is
prudent to consider closing the position (does not need to be too hasty) in the coming rebounds, to
prevent the prospect that the volatility and market breadth will be large in the coming sessions of July.
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Futures Market:

VN3O0F2107 1,431.8 22.80/1.62 246,031
VMN3O0F2108 1,437.0 24.70/1.77 28,743
VN30F2109 1,439.7 22.30/1.57 147
VN30F2112 1,438.8 32.80/2.33 90

15/07/2027

(Source: Vietstock)

With pessimism still present from the beginning of the week until now, stocks in the VN30 group were
traded cautiously. Moreover, the fact that the F1M contract expires today partly makes investors more
hesitant in buying and selling. In the morning session, VN30 mainly struggled around the reference,
making it difficult for the F1M contract to gain points. The liquidity of the VN30 group also decreased
significantly when in the morning the trading value was less than 3,600 billion, while the 10-day
average liquidity in the morning of this group reached 7,600 billion. At the end of the morning session,
F1M contracts only increased by 6 points. In the afternoon session, the VN30 index and the F1M
contract became more positive when increasing 25 points to 1440. After setting the high of the day at

1440, FIM cooled down a bit and closed the expiration session at 1431.80, 22.80 points higher
compared reference.

Although F1M's liquidity decreased today, it still remained at a high level when more than 246,000
contracts were matched in the session, equivalent to the average liquidity of the previous 20 sessions.

Foreign investors turned to be net buyers today after 6 previous net selling sessions with value of
more than 56 billion dong.

The medium and long-term trend of F1M contracts remains bullish. F1IM contract has recovered quite
positively in the expiration session, however, the trend for the next sessions is likely to continue to be
accumulation and fluctuation in a narrow price range.

145000

1440.00

1420.00
141000

100 D

10:00

VN30F1M intraday. Source: FireAnt

Trading strategy:

Currently, the short-term trend of F1M contract is accumulation and fluctuates in a narrow range.
Investors need to be cautious because the trend may reverse unexpectedly. We recommend that
investors can open a long position with a small number of contracts around 1425 + 2 points, take
profit around 1445 + 5 points and place a stop loss at 1417.
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T§ Watchlist
z Foreign Est Profit F.mtward Forecast & PIE 2021
m Investor Target | dividend
ROOM %) s Recomm. (forward)
(& - = - | ]
- ASM  |Aquaculture 47,8% 3132 | 121 20 65% 4,1% BUY 784 063 572
u CNG |Natural Gas Distribution 44,0% 662 24,5 29 18% 6,1% Positive 12,48 1,31 11,0
o crE ||y s 49% 130319 35 56 60% 0,0% BUY 1128 219 8,7
Intermediation
pcm |Chemical - 46,8% 9106 172 18 5% 5,8% Positive 1450 165 130
Pharmaceutical
m FPT |Software Publishers 0,0% 77.498 85,4 80 -6% 2,3% Negative 17,96 3,56 19,9
[IT] e |2 A 34,8% 2330 295 39,0 32% 3,4% BUY 13000 199 116
g Appliance Stores
GAS |Natural Gas Distribution | 46,9% 173212 905 101 12% 4,4% Positive 2439 358 144
2 GMD [SuPPort Activities for 79% 12176 404 50 24% 37% BUY 2022 199 203
< Water Transportation
wpg |PrimaryMetal 26% 207995 465 60 29% 1,1% BUY 925 254 75
Manufacturing
MSN  |[Manufacturing 67,1% 135761 115 98 -15% 0,9% Negative 8320 11,82 453
Mwg |Ciectronics and 00% 79445 1671 160 4% 0,9% Negative 1628 397 181
Appliance Stores
NT2  |Electric Power 34,2% 5527 19,2 19 1% 7.8% Negative 1072 147 111
Generation
pLx [MerchantWholesalers, | g goges 509 65 28% 5,9% BUY 1976 287 132
Nondurable Goods
pow |Electric Power 460% 25058 10,7 12 12% 4,7% Positive 1265 091 119
Generation
mee | 0.0% 15823 512 58 13% 0.0% Positive 982 1,40 B
Contractors
Tcp |Pepository Credit 1000% 182606 521 57 9% 0,0% Positive 1258 | 229 | 122
Intermediation
TCH |Real Estate Development| 37,2% 7.644 19,15 24 25% 5,2% BUY 9,14 0,94 9,6
oy || e Sl 43,7% 2745 2745 35 28% 4,4% BUY 1065 1,63 11,0
Irrigation Systems
VEA |Manufacturing 433% 52753 397 45 13% 11,3% Positive 1134 258 75
VHM* |Real Estate Development| 26,2% 369.451 110,3 145 31% 0,9% BUY 1401 3,92 12,3
VIC  [Manufacturing 22,6% 345.008 102 114 12% 0,0% Positive 58,35 3,37 69,0
VIC  |Air Transportation 118% 62177 1148 80 -30% 0,0% SELL 5120 414 6218
VND |Securities/ Finance 30,5% 17.676 41,2 43 5% 2,4% Positive 16,12 2,05 13,6
VNM Food Manufacturing 45,2% 178.064 85,2 80 -6% 4,7% Negative 17,03 5,66 16,2
VNR |Insurance Carriers 21,1% 2.949 22,5 35 56% 5,3% BUY 9,45 1,16 8,4

Source: AlS’sResearch, Corporate Auditing Financial Statements, FireAnt, Bloomberg, FiinPro
FORECAST & RECOMMENDATION:

- We recommend BUY when the expected return isabove 20%;

- We rate the stock's price outlookasPOSITIVE when the expectedreturn isfrom 0% - 20%;

- We rate the stock's price outlookas NEGATIVE when the expected return isfrom 0% to -20%;
- We recommend SELL when the expected return is below -20%;
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Disclaimer

This report is developed and issued by AIS Securities Joint Stock Company. All information, statements and projections
and opinions contained in this report are based on data sources that were reliable at the time of the study. AIS Securities
Joint Stock Company does not warrant that these sources of information are absolutely accurate and is not responsible
for the accuracy of the information mentioned in this report, nor is it responsible for damages to the use of all or part of
the contents of this report. The opinions, estimates and forecasts mentioned in this report represent the views of the
author only at the time of issue, these views do not represent the general views of AIS Securities Joint Stock Company
and may be change without prior notice. This report is prepared for the purpose of providing information only to individuals
and investment organizations of AIS Securities Joint Stock Company, and is not used as a basis for making a decision to
buy, sell or hold securities. securities. Investors should only use the information, analysis and comments of the report as
a reference source before making their own decisions. All decisions of investors should be based on independent advice
and in accordance with their particular financial situation and investment strategy. This report is owned by AIS Securities
Joint Stock Company and may not be reproduced, modified or released in any form without the written consent of
Securities Joint Stock Company. AlS. Please cite the source if using the information in this report.
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Www.aisec.com.vn
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10th Floor, Horison Tower Building, No. 40 Cat Linh,
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Tel: 1900 633 308
Fax: (024) 3212 1615

AIS Research Center
Phung Trung Kien - CFA, Manager

kienpt@aisec.com.vn
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