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[Market Preview 15/07]
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FORECAST AND TRADING STRATEGIES

THE REMAINING TRADING SESSIONS OF THIS JULY WILL PLAY IMPORTANT ROLE IN DETERMINING
THE MEDIUM AND LONG-TERM TRENDS OF THE WHOLE MARKET.

MARKET TREND

Short-term: Bearish
(Under a month)

Medium-term:

(1 - 6 months)

Bullish

Long-term: Bullish

(6 months beyond)
Last 1279,91
-17,63
Ch % '
ange (%) (-1.36%)
%7 1 week -4,99%
Market value
Today (bil.) 19.324,81
Foreign investor
Buy (bil.) 2.423,14
Sell (bil.) 2.096,60
Net (bil.) 326,54
Market Summ.
Advances 138
Declines 234
Unchanged 44
Futures Last
VN30F1M 1409
VN30F2M 1412,9
VN30F1Q 1418,9
VN30F2Q 1406

SUMMARY RECOMMENDATION STATUS

- Overall, the price of the bank line is still over-bought in terms of value and
market value. Further adjustment (about 10%) is needed to make the price
attractive again for medium and long-term investment strategies.

- VHM (BUY, target price: 130); PDR (Stop New Buy); HDC (Stop New Buy); KBC
(BUY, target price: 55); NLG (BUY, target price: 45); NTL (BUY, target price: 40)
are stocks in the Real Estate industry that we are interested and preferred for the
next investment period.

- Securities stocks: There is a prospect of price increase when benefiting from
the Earning season in Q2/2021; order congestion will be completely resolved at
the beginning of July; margin volume remained at record levels. However only
suitable for short-term speculative activities with SSI, HCM, VND.
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The markets turned to decline after yesterday's weak
recovery, with liquidity and trading value improving slightly,
while still below the last 20 session average. We are
concerned and worried that if the trading volume in the
remaining days of July is below 22-25 trillion dong/session
(on HOSE), the market's mid- and long-term tier 1 uptrend
will be diffucult to be preserved.

The number of losers expanded to 234 stocks (HOSE),
twice as high as the number of gainers, with market breadth
widening and red as the dominant force in the entire session
on July 14.

Foreign investors returned to a net buying of over 326 billion
dong, focusing on buying mainly HPG, VHM and SSI. While
selling strongly in VPB, VCB, NVL, KBC and VIC. Securities
companies’ self-trading in this session traded in moderate
volume, with only a net selling of nearly 100 billion, focusing
on buying alot of IJC, E1VFVN30, while net selling TCB and
HPG.

The market in this July is extremely important for both the
medium and long-term trend as VNINDEX's score is
approaching very close to the level 1 uptrend line.

Up to now, VNINDEX has decreased by 9.13% in July. This
decrease is almost equivalent to the decrease of 10.58% in
April 2018. And also at the time of April 2018 marked the

end of a strong uptrend since January 2017. After that, the market trend changed to a downtrend that
lasted from April 2018 to January 2019. The slippage at that time was -23% (down from 1180 points
to 911 points of VNINDEX).

We are seeing if: (1) The market fails to hold the medium and long term support at 1260 points and
1240 points; (2) The liquidity in the remaining sessions of this July did not exceed the average of the
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last 20 sessions, equivalent to 22-25 trillion VND/session on HOSE exchange. Then the Level 1
uptrend channel in the medium and long term will be broken.

At that time, the market will officially switch to a downtrend in a long-term cycle, possibly with a drop
of 1100 points, equivalent to a decrease of about 14% compared to the current score of 1279 points
of VNINDEX.

Therefore, the coming trading sessions of July are very important for both the medium and long-term
trend of the whole market.

In the short term, the market will soon have recovery sessions to approach the 1300 point level
again, and need the "support and reinforcement” of liquidity and trading value. The trading value of
22-25 trillion dong/session of HOSE are important milestones to observe.

Previously purchased short-term investments (trapped at high prices) have no cost advantage. It is
prudent to consider closing the position, selling does not need to be too hasty in the coming rebounds,
to prevent the prospect that the volatility and market breadth will be large in the coming sessions of
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(Source: HOSE,FireAnt)
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Futures Market:

VM30F2107 1,409.0 -37.90/-2.62 320,253
VMN30F2108 1,412.9 -32.10/-2.22 11,776
VM30F2109 1,418.9 -10.30/-0.72 131
VMN30F2112 1,406.0 -36.30/-2.52 104

14/07/2027

(Source: Vietstock)

In today's session, the bad impact from the bank and real estate sectors made VN30 continue to have
a 5th consecutive decline session. With the cautious and hesitant sentiment of both sellers and
buyers, VN30 mainly fluctuated around reference at the beginning of the session, making it difficult
for the F1M contract to gain points, surpassing resistance at 1450. With stocks Banks in the VN30
group simultaneously turned negative after that, the VN30 index and derivatives contracts also
immediately dropped. Only in the morning session, VN30 and F1M contracts fell by 30 and 36 points,
respectively. At the beginning of the afternoon session, VN30 and F1M continued to decline and lost
the 1400 mark a couple of times. Only from 2pm onwards, VN30 and F1M contracts recovered a little
thanks to the bottom-fishing demand and partly from the cover orders of the short position when it
meets the psychological support at 1400. At the end of the session, the F1M contract closed at 1409,
37.90 points lower than the reference.

The liquidity of F1M today continued to be maintained at a high level when more than 320 thousand
contracts were matched in the session, and still much higher than the average liquidity of the previous

20 sessions. Foreign investors today had the 6th consecutive net selling session with the value of
only nearly 25 billion dong in this session.

The medium and long-term trend of F1M contracts remains bullish. However, in the short term, with
the F1M contract expiring within the week, it is likely that the trend for the next sessions is still
accumulation and fluctuations in a narrow price range.
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VN30F1M intraday. Source: FireAnt
Trading strategy:
Currently, the short-term trend of F1IM contract is accumulation and fluctuation in a narrow range.

With the F2107 contract expiring tomorrow, we recommend that investors consider to only Observe
the market on expiration session and if you trade, only small position should be opened.
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T§ Watchlist
z I'r::\)/reeslsonr Market Current E?t;rzzlt ;3::;":;3 Forecast & P/E 2021
m RoOM Cap (bil.) Price (0/?) ek Recomm. (forward)
(& - - - = | ]
- ASM  |Aquaculture 478% 3003 116 20 72% 4,3% BUY 784 063 5,0
1) CNG |Natural Gas Distribution | 44,0% 651 241 29 20% 6,2% BUY 1248 131 108
[ cTG afsro:‘ggirgti LEd't 49% 125479 337 56 66% 0,0% BUY 1128 219 8,4
ﬁ DCM g::ﬂ;i'eu ical 468%  9.000 17 18 6% 5,9% Positive 1450 1,65 12,9
ﬁ FPT |Software Publishers 0,0% 77.316 85,2 80 -6% 2,3% Negative 17,96 3,56 19,8
FrT [Electronics and 348% 2330 295 39,0 30% 3,4% BUY 13000 199 116
Appliance Stores
2 GAS |Natural Gas Distribution | 46,9% 174744 913 101 11% 4,4% Positive 2439 358 146
g GMD a;’;’g:’?r:ﬁg;g:f;f;’; 79% 11814 392 50 28% 3.8% BUY 2022 199 197
HPG ,\PAr;T:gC'l"u‘itl‘;; 22,6% 201285 45 60 33% 1,1% BUY 925 254 7,2
MSN |Manufacturing 67,1% 137.178 116,2 98 -16% 0,9% Negative 83,20 11,82 457
mwg |5 ectronics and 00% 79159  166,5 160 4% 0,9% Negative 1628 397 180
Appliance Stores
NT2 E'eerfgr'actmwer 342% 5412 188 19 1% 8,0% Positive 1072 147 10,8
PLX mg;z:fgmmé’;izaslers 28% 65858 50,9 65 28% 5,9% BUY 1976 287 132
POW E':rfterr';mwer 460% 24473 1045 12 15% 4,8% Positive 1265 091 11,7
REE gz:?r'zgfgu'pmem 00% 15792 51,1 58 14% 0,0% Positive 982 140 83
Depository Credit »
L T 100,0%  178.750 51 57 12% 0,0% Positive 1258 229 119
TCH S:i:fj;i:zm 372% 7624 191 24 26% 5,2% BUY 914 094 9,5
TDM Yrvr?;zrtiing:tzr:s 437% 2715 27,15 35 20% 4,4% BUY 1065 163 109
VEA |Manufacturing 43,3% 60.195 45,3 45 -1% 9,9% Negative 11,34 2,58 8,6
VHM* gziﬁf‘;?;zm 26,2% 366772 1095 145 32% 0,9% BUY 1401 392 (22
VIC  |Manufacturing 226% 348390 103 114 11% 0,0% Positive 5835 337 69,7
VIC  |Air Transportation 118%  63.368 117 80 -32% 0,0% SELL 51,20 414 6337
VND |Securities/ Finance 30,5% 16.689 38,9 43 11% 2,6% Positive 16,12 2,05 12,8
VNM | Food Manufacturing | 452%  177.646 85 80 -6% 4,7% Negative 17,03 | 566 | 16,1
VNR |Insurance Carriers 21,1% 2.831 21,6 35 62% 5,6% BUY 9,45 1,16 8,1

Source: AlS’sResearch, Corporate Auditing Financial Statements, FireAnt, Bloomberg, FiinPro

FORECAST & RECOMMENDATION:

- We recommend BUY when the expected return isabove 20%;

- We rate the stock's price outlookasPOSITIVE when the expectedreturn isfrom 0% - 20%;

- We rate the stock's price outlookas NEGATIVE when the expected return isfrom 0% to -20%;
- We recommend SELL when the expected return isbelow -20%;
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Disclaimer

This report is developed and issued by AIS Securities Joint Stock Company. All information, statements and projections
and opinions contained in this report are based on data sources that were reliable at the time of the study. AIS Securities
Joint Stock Company does not warrant that these sources of information are absolutely accurate and is not responsible
for the accuracy of the information mentioned in this report, nor is it responsible for damages to the use of all or part of
the contents of this report. The opinions, estimates and forecasts mentioned in this report represent the views of the
author only at the time of issue, these views do not represent the general views of AIS Securities Joint Stock Company
and may be change without prior notice. This report is prepared for the purpose of providing information only to individuals
and investment organizations of AIS Securities Joint Stock Company, and is not used as a basis for making a decision to
buy, sell or hold securities. securities. Investors should only use the information, analysis and comments of the report as
a reference source before making their own decisions. All decisions of investors should be based on independent advice
and in accordance with their particular financial situation and investment strategy. This report is owned by AIS Securities
Joint Stock Company and may not be reproduced, modified or released in any form without the written consent of
Securities Joint Stock Company. AlS. Please cite the source if using the information in this report.

Contact us

AIS Securities Joint stock Company

Www.aisec.com.vn

Headquarters
10th Floor, Horison Tower Building, No. 40 Cat Linh,

Dong Da District, Hanoi City
Tel: 1900 633 308
Fax: (024) 3212 1615

AIS Research Center
Phung Trung Kien - CFA, Manager

kienpt@aisec.com.vn

Nguyen Nhat Huy, Analyst

huynn@aisec.com.vn

Pham Quang Minh, Analyst

minhpg@aisec.com.vn



