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Coéng ty C6 phan Chirng khoan AIS

BAO CAO PHAN TiCH TUAN
Tw 26/7 — 30/7
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MARKET PREVIEW
Weekly report 26/7 — 30/7 ‘

DY BAO & CAC CHIEN LUQC DAU TU THEO TUAN

TRONG NGAN HAN, THI TRUONG VAN DANG THIEU NHIEU “DONG LY'C” DE CO NHUNG
PHIEN XANH GIA DANG TIN CAY SAU NHIPNG TUAN “RO'l TU DO” VE PIEM SO.

XU THE THI TRUONG

Ngan han: Giam gia

(Dudi 1 thang)

Trung han: TANG GIA

(Ter 1 — 6 thang)

Dai han: TANG GIA

(Tl 6 thang — trén 1 nam)

Piém
Tang/Giam (%)

%[7] 1 tudn

GTGD
Hom nay (ty)

Khéi ngoai
Mua (ty)
Ban (ty)
GT rong (ty)

Dorong TT
Ma tang

Ma gidm
Khong dbi

GD Phai Sinh
VN30F1M
VN30F2M
VN30F1Q
VN30F2Q

1268.83
-24.84
(-1.92%)
-2.35%

19,329.777

1,319.19
1,524.20
-205.01

97
282
38

Gia
1401
1400.6
1401.8
1400
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Trang thai KHUYEN NGHI TONG THE

1) Trong ngén han, thj trwéng van dang thiéu nhiéu “déng lwc” dé co nhitng phién xanh
gia dang tin cay sau nhirng tuan “roi tw do” vé diém sb. Van con c6 nhirng phién rebound
hoi phuc xong 1a kha yéu, chwa du lan téa gidp cai thién diém sb trong ngan han;

2) Chung ta dang thiéu di sy “hau thuan va hé tro” cua thanh khoan va GTGD (Muc
GTGD 22 — 25 nghin ty/phién cta san HO |a nhitng mbc quan trong dé quan sat);

3) Nhitng mdc hé tro' quan trong la: 1240 diém va 1200 diém ma khong duoc gitr viing
thi KICH BAN XAU NHAT SE XAY RA cho xu thé trung va dai han cua thj trvong.

4) Cac hoat dong mua méi ngan han ho&c/va binh quan gia vén chua dugc khuyén
khich;

5) Cac hoat dong mua gom cho dai han: Tong thé thi van can cho doi thém chit niva
khi gia cua cac co phiéu dieu chinh ve vung gia phu hgp dé mua gom cho dai han. Tuy
nhién, v&i mot vai c§ phiéu chién lwoc c6 chon loc thuéc nhém 96 phieu BDS van
dwoc chung téi khuyén nghj CO THE MUA VAO DAN BUQC (chi tiét & phan dwdi).

Tuan thir 3 lién tiép trong thang 7 cac thi trwedng gidm diém
trong bbi canh dich Covid-19 bung phat 1an thir 4 & nhirng
cwc tang trwdng chinh cua Viét Nam la Tp.HCM, Ha Néi va
mét sé tinh khu vre phia nam.

301.84  84.37
413 1.20
(-1.35%) (-1.40%)
-1.95%  -1.13% Chot phién giao dich cudi tudn VNINDEX gidam 1,92% (-
24,84 diém), kéo chi sb nay gidm 2,35% twong dwong -

30,48 diém tinh theo tuan. Thanh khoan theo tuan giam 5%

2,199.784 1171613  xudng con ~2,65 ty don vi (twong dwong BQ 531 triéu don
vi/phién), thap hon 18,5% so v&i KLGD 20 tuan gan nhét.

26.59 4331 DO rong thi trwong trong tudn twong du’o’ng tuan trudc voi

12.4 2579 bién d6 va bién dong gan 5,7%. Sé ma giam gia binh quan

14.19 1752 trong trng phlen van thwong |on hon s6 ma tang, véi 240
— 280 ma giam va 155 — 175 ma tang.

Bén ban van kha chi dong ban ra d&c biét 1a & phién cudi

67 144
197 150 tuan Trong khi bén mua tich cyc hon ¢ gitra tuan, xong
60 o8 van con kha than trong va chwa di manh dé kéo dlem sO

|én trén nhirng vung “tin cay” 1300 — 1310 diém. Diéu nay
KLmé GTeD(ty) dan den viéc chi so thi tredng du gilra tuan co tang, xong
36,634 48179.66 IwC tang kha yéu 6t, chwa thé hoi phuc du dé tao ra sw tin

349 6726 twdng can thiét.
235 497 'Nhém Ngan hang: Tiép tuc bi ban ra & hiu hét cac cb
139 1462 phis

Chi duy nhat STB tang ~1% trong tuan, con lai hdu nhw toan bd cac cb phiéu nhom nay déu truot
gidm, trong do: TCB gidm it (-4% theo tuan va -6% theo thang), VIB tiép tuc gidm manh (-10,3%
theo tuan va -18,7% theo thang), CTG ¢6 4 tuan gidm déu dan (tuan nay gidm 6,2% va -20% trong
thang); VCB ¢6 3 tuan gidm (-5,4% theo tuan, -16,7% theo thang); BID cé 3 tuan gidm lién tiép (-
5,4% theo tuan va -15% theo thang), MBB cling 3 tuan gidm lién tiép (-4,6% theo tuan va -14%
theo thang), MSB tuan nay gidm kha it (-2,4% theo tuan va -6,7% theo thang), ACB gidm it (-1,8%
theo tudn va -7,5% theo thang), LPB tuan th& 7 lién tiép giam gia(-3,7% theo tuan va -11,7% theo
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thang), TPB tuan thi 3 lién tiép giam (-2,6% theo tuan va -10% theo thang), VPB co6 03 tuan giam
gia manh lién tiép (-9,3% theo tuan, -14% theo thang) va SHB giam & tuan nay khi tuan truwéc do
tang (-6% theo tuan va -8,1% theo thang).

Tong thé chung, ching t6i van danh gia dong bank van dang over-bought vé gia trj va thj gia. Can
diéu chinh thém nira thi gia moi hap dan t(é’ lai cho chien lwgc dau tw trung va dai han. Ch(mg ta
can quan sat va ch¢ doi thém dé co6 thé mua dwocc nhikng vung gia tot véii nhém coé phiéu
nay.

Nhém cd phiéu Chirng khoan: Sau tuan ha nhiét thi tuidn nay ciing dé diém tré lai ngoai triv
VND

Sau tuan ha nhiét thi tuan nay nhom cb phiéu chirng khoan ciing tiép tuc bi ban ra nhiéu va tré lai
do diém cung thi trwdng chung. SSI (giam 4% theo tuan va -8% theo thang), HCM (-5,3% theo
tuan va -11,5% theo thang), VCI 3 tuan lién tiep giam (-9% theo tuan), VND tuan nay tang nhe
(+2%) xong van giam 6% theo thang.

Dong chirng khoan c& nhd va vira nhw PSI, AAS, SBS, CTS, APS, AGR... phan hoa c6 ma tang,
c6 ma giam cai thién hon tuan trwéc do khi da giam TB tir 2 — 5%.

Chuing téi duy tri danh gié dong cé phiéu chirng khoén |a dw dia dé tang gig dang co hep dén trong
bbi cdnh TTCK van dang trong da gidm gia ngdn han va tiép tuc de doa ca xu thé trung va dai han.
Ddng thoi muia Earning Q2/2021 ciing da duoc cac céng ty cong bd gan hét véi KQKD tich cuc da
phén &nh khé nhiéu vao gia.

O géc do tich curc 1a tinh trang nghén lénh da duoc gidi quyét triét dé; lrong margin toan thj truong
tuy c6 gidm, nhung van duoc duy tri & mire cao... xong can nhéat nhiing dién bién cta TTCK trong
thoi gian toi phai tich cuc tré lai véi thanh khoan cai thién hon thi ky vong trong twong lai, dong
tién déu tw mai tré lai véi nhém ¢ phiéu nay.

Nhém cd phiéu Bat dong san: Phan héa xong van cé nhirng c6 phiéu ting gia tét theo tuan

Trong tudn c6 mét s6 ¢b phiéu BDS tang gia tét nhw: HDG tang gia tuan thir 4 lién tiép (+4,5%
theo tuan va +20% theo thang); HDC tuan nay phi mé&, ghi nhan 3 thang lién tiep tang (+9,6% theo
tuan va +12% theo thang); NTL tuan nay tang kha tot (+5,6%) va ko bi giam tinh ttr dau thang.

KBC tuan nay gidm nhe (-2%) khi héi dau thang cé tuan gidm manh gan 19%. Tuong tw c6 NVL
tuan nay gidm nhe -1,5%, theo thang gidm 15%. PDR c¢6 3 tuan gidm lién tiép, xong mirc gidm
theo thang cling chi & muc vira phéi (-5%). VHM tudn nay gidm nhe khi truéc d6 2 tuan gidm
manh, theo thang ¢ phiéu nay gidm & muc vira phai -8,8%. IJC la c¢b phiéu BDS gidm manh nhét
khi giam 23% theo thang.

VHM (Trién vong trung han: TICH CUC, MUA, target price: 130); HDG (Trién vong trung han:
TICH CUC, MUA, target price: 70); NLG (MUA, target price: 55) va NTL (MUA, target price:
37) la nhirng c6 phiéu BDS ma chung t6i wu thich cho viéc dau tw trong chu ky trung va dai han.
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Vit liéu co ban Cong nghiép

GMD
-252% -3..

- HA T yos €Il L H
3 3 4. 0 20

DXG VCI FIT
-569% -424% -1.00%

GVR
-1.59%

NLG OCBE VIC FPD DGC
-10. 0. -2_ -16 6.94%
Hang tiéu ding Céc dich vu ha ting Dichvu t.
NVL CTS BCG BID
1|05 1 VNM HNG TCH TIF
09xe 22 3. -2

GEX

Nguén: HOSE; Fireant.

Thi Trwéeng Phéi Sinh

VN30F2108 1,401.0 -26.10/-1.83 339,160
VN30F2109 1,400.6 -26.30/-1.84 474
VN30F2112 1,401.8 -25.70/-1.80 35
VN30F2203 1,400.0 -29/-2.03 103

23/07/2027

Nguén: Vietstock

Thi treong co6 tuan thir 3 gidm diém lién tiép. Chi s6 VN30 sau hai tuan gidm lan Iuot 60 va 56
diém thi tuan nay, da giam da duwoc thu hep doi chut khi két tuan chi s6 giam hon 36 diém so voi
dong phién tuan trwéc. Hop ddng phai sinh F1M ciing theo da do, giam t&i 39 diém trong tuan giao
dich nay.

V6i tinh hinh dich bénh tiép tuc dién bién phtrc tap vao cudi tuan truéc, hop ddng F1M ngay twr
phién ATO dau tuan da tao gap gidm t&i 25 diém va tiép tuc gidm hon 46 diém trong phién khién
hop déng F1M gidm t&i 72 diém chi trong phién hém thr 2. Day la méc gidm trong ngay manh
nhat ké tir dot diéu chinh tir gitra thang 1. Sau d6, F1M tiép gidm téi mbe 1360, tao day ngan han
trwdc khi hoi phuc 1én gan méc 1437. Tuy vay, sau khi cham nguéng nay, hop dong F1M lai tiép
tuc da giam diém va déng phién cubi tuan tai 1401.

Khéi lwong va gia tri giao dich ciia F1M phién cudi tudn déu tdng khoang 39% so v&i phién hém
trwdc, co hon 339 nghin hop dong dwoc khép trong phién, cao hon 28% so v&i thanh khoan trung
binh cta 20 phién truwdc. Khéi ngoai hém nay van tiép tuc mua rong véi 348 hop ddng va gia tri
48.76 hop dong.

Xu hwéng trong ngan han cua F1M dang la giam gia va voi ap lyc ban manh méi khi thi trworng
hoi phuc, xu thé dé co thé kéo dai trong nhirng phién giao dich cta tuan toi.
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VN30F1M, 15p, 1 tuén (Nguén: FireAnt)

TIN TUC CHUNG KHOAN
DOANH NGHIEP

1.

Domesco (DMC): Dich bénh khién lgi nhuan quy Il giam 35% xuéng 42,4 ty déng

Trong quy Il, doanh thu thuan ctia DMC gidm 6% xudng con 363,32 ty déng do cac bénh vién
va co s& kham chira bénh wu tién trong cdng tac phong chdng dich Covid-19 bung phét tré lai
tlr ngay 27/4.

DPong thdi, ngwdi dan tuan tha gian cach xa hoi theo yéu ciu lam gian doan nhu ciu chdm séc
strc khde. Ngoai ra, cac phong kham, nha thudc do van dé gian cach ciing hoat dong han ché,
dan dén nhu cau gidm dang ké.

Mat khéac, gia vén hang ban tang do gia nguyén phu liéu va cwéc phi van chuyén tang dot bién
so voi cung ky da kéo lgi nhuan gép ctia DMC xudng con 103,9 ty dong, gidm 21%. Bién lgi
nhuan gop tr gan 34% xudng con 28,6%.

Két thic quy I, loi nhuan sau thué Céng ty dat 42,4 ty ddng, gidm 35%.

IDP: Sira Qudc té, Quy 11/2021, doanh thu tang 26,2% lén 1.252 ty dong

Trong quy 11/2021, doanh nghiép ghi nhan doanh thu dat 1.252 ty déng, loi nhuan sau thué dat
228,1 ty dong, lan lwot tang 26,2% va 99,6% so véi cling ky nam trwde. Trong do, bién loi
nhuan gop tang tr 40,9% lén 43,9%.

Lay ké 6 thang ddu nam 2021, IDP ghi nhan doanh thu dat 2.380,2 ty dong, loi nhuan sau thué
dat 405,8 ty déng, lan lwot tang trudng 40,6% va 169,6%.

OCB: Bé&o lai I&n quy 2 véi 1.108 ty déng, vot 83% so cung ky

Ngan hang TMCP Phwong Bang (HoSE: OCB) céng bd bao c4o tai chinh hop nhét quy 2/2021
véi thu nhap 1ai thuan tang kha hon 27% so cung ky khi dat 1.433 ty déng.

OCB chi gan 202 ty déng trich lap dy phong rii ro, gidm 30% nén lgi nhuan sau thué quy 2
tang vot 83% Ién t&i 1,108 ty dong.
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- Liy ké 6 thang dau nam 2021, OCB béo lai trwé'c hon 2.661 ty dong, tang 43% so cling ky va
dat 48% ké hoach ca nam. Lgi nhuan sau thué cling tang 42% Ién gan 2,120 ty dong.

MUA BAN PHAT HANH, CO TUC
1. SSH: Sunshine Homes dwoc chap thuan ding ky giao dich 250 triéu cé phiéu trén UPCoM

- Theo d6, Cong ty CO phan Phét trién Sunshine Homes sé& dang ky giao dich 250 triéu ¢ phiéu
trén thi trwong UPCoM. Trwéce do, ngay 18/6, Sunshine Homes da chot d,anh sach cb déng dé
thwe hién dang ky chirng khoan va dang ky giao dich c¢b phiéu trén hé théng giao dich UPCoM.

- Puwoc biét, Cong ty C6 phan Phat trién Sunshine Homes hoat déng chinh trong linh vwc dau tw
kinh doanh b4t ddng san, dwoc thanh 1ap thang 3/2015. Theo bao céo két qua kinh doanh 6
thang vira cong bd, SSH dat doanh thu 989,9 ty déng; loi nhuan sau thué dat 144,6 ty dong.
Tinh t&i 30/6/2021, tdng tai san ctia SSH ting 1én 12.540,5 ty dong.

KINH TE VI MO CUA VIET NAM VA THE GIOI

1. Nhiéu hang san xuét hang tiéu dung I&n cha thé gi¢i chuan bi ting gia ban hang hoa
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- Unilever PLC vao ngay thir Ndm céng bé chi phi nguyén liéu diu vao, déng goi va van tai
hang hoéa trong hoat ddng san xuét cla hang tdng da tdng kha manh. Dai dién hang dong thoi
canh bao vé kha nang loi nhuan c& nam sé bi anh hwéng. Cé phiéu Unilver PLC vi vay gidm
trén thi trwong My.

- Trong quy 2/2021, Unilever PLC céng bd da tang gia ban hang hoa thém 1,6% trén toan cau,
va dy kién sé phai tiép tuc tang gia trong thi gian toi.

- Theo céc sb liéu théng k& mai nhét, lam phat tai My trong thang gan nhat tdng manh nhét
trong 13 ndm khi ma qua trinh phuc héi kinh té tang téc sau dai dich Covid-19, nhu cau hang
hoa tiéu dung tang cao day gia hang loat san pham, tir 6 t& cho dén quan 4o hay chi phi an tai
nha hang tang. Nhiéu hang san xuét thwec pham déng goi khac trong dé cé bao gdm Procter &
Gamble Co va General Mills cling da canh bao vé cac dot tang gia.

2. JLL: Pau tw vao khu céng nghiép, hau can chau A - Thai Binh Dwong tang 215% cung ky

- B&o céo cta JLL cho thay trong nlra dau nam, dong vén dau tw bat dong san tai chau A - Thai
Binh Dwong dat 83,5 ty USD, tang 39% cung ky. Trong do, linh virc cong nghiép, hau can tiép
tuc gia tang gia tri dau tw.

- Riéng quy Il, cac khoan dau tw vao linh viec nay tang 215% cung ky, dat 15 ty USD, dwoc thic
day b&i sw tang trwdng clia thwong mai dién t&r, chénh léch loi suat va nhu cu da dang hoa
tai sdn nham vao céac loai bat ddng san linh hoat hon tr cac nha dau tw

3. Chinh pha dat muc tiéu GDP giai doan 2021-2025 tang 6,5-7%

- 51trén 21 chitiéu kinh té - xa hoi chd yéu dwoc Quéc hdi giao & dau nhiém ky khong dat, trong
do cé toc dd binh quan clia ca giai doan thap hon 0,6 diém phan tram so v&i muc tiéu 6,8%.

- Chinh pht tap trung thwc hién “muc tiéu kép” vira phong, chéng dich Covid-19, vira phuc hdi,
phat trién kinh té - xa hoéi, linh hoat theo tinh hinh thwc té va dia ban cu thé dé lwa chon wu tién
va quyét liét trién khai cac giai phap phong, chéng dich. Chién lwoc vaccine cling dwoc dé cap
khan trwong thue hién mét cach toan dién, hiéu qua, tb chirc chwong trinh tiém chiing vaccine
Covid-19 cho ngwdi dan va phan d4u dat mién dich cong ddng vao cudi ndm 2021, dau nam
2022. Viéc nghién ctru, xay dwng va trién khai thuc hién chwong trinh phuc héi va phat trién
kinh t& kha thi, hiéu qua ciing dwoc nhac dén trong bao céo 1an nay.
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IE-I DANH MUC THEO DOI
E Nganh S LQ;I@SCUZEPCO TRIEN V o P/E P/B IDllidzu[321
i “ﬂ : KHUYEN NGH'n B :
o ASM  Banganh 47.8% 3,469 13.4 20.0 49% 3.7% MUA 7.84 0.63 5.8
: CNG Phan phéi CNG 44.0% 655 24.25 29.0 20% 6.2% Tich cuc 1248 131 7.3
E CTG Ngan hang 4.9% 121,011 325 434 34% 0.0% MUA 1128 219 8.1
< DCM  Phén ban 46.8% 9,741 18.4 18.0 -2% 5.4% Tiéu cue 1450 1.65 139
11} FPT  Congnghé 0.0% 82,126 90.5 80.0 -12% 2.2% Tiéu cure 1796 356 21.1
m FRT Banlé 34.8% 2,670 338 39.0 15% 3.0% Tich cue 130.00 1.99 133
")) GAS  Phan phéi Khi 46.9% 168,428 88 101.0 15% 4.5% Tich cuc 2439 358 14.0
“ GMD Cang bién 7.9% 12,809 425 50.0 18% 3.5% Tich cue 2922 199 21.3
2 HPG Thép 22.6% 204,863 458 60.0 31% 1.1% MUA 9.25 2.54 7.4
< MSN  Danganh 67.1% 140,484 119 98.0 -18% 0.8% Tiéu cure 8320 11.82 46.8
MWG Banlé 0.0% 76,877 161.7 160.0 -1% 0.9% Tiéu cue 16.28  3.97 175
NT2  Nhiét dién khi 34.2% 5,297 18.4 19.0 3% 8.2% Tich cuc 1072 147 10.6
PLX Xang diu 2.8% 64,953 50.2 65.0 29% 6.0% MUA 1976 2.87 13.0
POW Dién 46.0% 24,590 10.5 12.0 14% 4.8% Tich cue 1265 091 11.7
REE Danganh 0.0% 15,916 515 58.0 13% 0.0% Tich cuc 9.82 1.40 84
TCB  Ngéan hang 100.0% 173,493 495 57.0 15% 0.0% Tich cue 1258 229 11.6
TCH Bt dong san 37.2% 7,385 18.5 24.0 30% 5.4% MUA 9.14 0.94 9.2
TDM Cép nwéc 43.7% 2,990 29.9 35.0 17% 4.0% Tich cuc 1065 1.63 12.0
VEA Ot 43.3% 54,215 40.8 45.0 10% 11.0% Tich cue 1134 258 1.7
VHM  Bét dong san 26.2% 360,408 107.6 145.0 35% 0.9% MUA 1401 392 12.0
VIC  Danganh 22.6% 351,773 104 114.0 10% 0.0% Tich cue 5835 337 70.4
VJC  Hang khéng 11.8% 61,419 1134 80.0 -29% 0.0% BAN 5120 414 614.2
VND  Chirng khoan 30.5% 17,891 41.7 433 4% 2.4% Tich cuc 1612 205 13.8
WNM  Thwe phém 45.2% 183,080 87.6 80.0 -9% 4.6% Tiéu cue 1703 566 16.6
VNR  Tai bao hiém 21.1% 2,779 212 30.4 43% 5.7% MUA 9.45 1.16 7.9

Ngudn: AIS’s Research, BCTC Kiém toan cac doanh nghiép, FireAnt, Bloomberg, FiinPro
TRIEN VONG & KHUYEN NGHI:
- Chung t6i khuyén nghi MUA khi ty suét sinh 1&i ky vong trén 20%;
- Chung téi danh gia trién vong gia cd phiéu tich cuc khi ty suét sinh 161 ky vong tir 0% — 20%;
- Chung t6i danh gia trién vong gia ¢ phiéu tiéu cuc khi ty suét sinh 161 ky vong ttr 0% dén -20%;
- Chung téi khuyén nghi BAN khi ty suét sinh I1&i ky vong duéi -20%;
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Khuyén céo str dung

Ban bao cao nay dwoc phat trién va phat hanh béi Cong ty C6 phan Chirng khoan AIS (AIS Securities Joint stock
Company). Moi théng tin, nhan dinh va dy bao va quan diém trong bao cdo nay dwoc dua trén nhirng ngudn di liéu
dang tin cay vao thoi diém nghién clru. Cong ty Cé phan Chirng khoan AIS khéng ddm bao rang cac ngudn théng tin
nay la chinh x&c tuyét déi va khong chiu trach nhiém vé dé chinh xac ctia nhivng thdng tin dwoc dé cap dén trong bao
cdo nay, cling nhw khéng chiju trach nhiém vé& nhikng thiét hai déi véi viéc str dung toan bd hay mét phan nodi dung
ctia ban bao c4o nay. Nhirng nhan dinh, wéc lwong va du bao dé cap trong bao céo nay chi thé hién quan diém cda
tac gia tai thoi diém phéat hanh, nhitng quan diém nay khoéng thé hién quan diém chung ctia Cong ty Cé phan Ching
khoan AIS va c6 thé thay déi ma khong can bao trwdc. Bao cdo nay duoc xay dwng chi nhdm muc dich cung cap
théng tin cho céac ca nhan va té chirc dau tw cta Cong ty C6 phan Chirng khoan AlS, va khéng dwoc dung dé 1am co
s& dwa ra quyét dinh mua ban hay ndm gitr chirng khoan. Nha du tw chi nén st dung céc théng tin, phan tich va
nhan dinh cta ban bao cdo nhw la ngudn tham khao truwéc khi dwa ra nhirvng quyét dinh cda riéng minh. Moi quyét
dinh clGa nha dau tw nén dwa vao nhirng s tw van déc lap va phu hop véi tinh hinh tai chinh ciing nhw chién lugc
dau tw riéng biét. Ban bao cdo nay thudc quyén sé& hiru ctia Cong ty Cd phan Chirng khoan AlS, khéng dwoc phép
sao chép, sra dbi hay phat hanh & bat ky hinh thirc ndo ma khéng dwoc sw chap thuan bang van ban cta Cong ty
C6 phan Chirng khoan AlS. Xin vui long ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.

Lién Hé
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