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h DU BAO & CAC CHIEN LU'Q'C GIAO DICH
4
3 VNINDEX CAN HOI PI'!UC ’S()’MA LEN’VUNG 1300, - 131‘0 DIEM, PE ‘NHU’NG CHUYEN B!EN
- TRONG [‘IGAN HAN SE GIUP TAM LY CHUNG CUA TOAN THI TRUONG ON DPINH VA TICH
CUC TRO LAI
1] : .
5 XU THE THI TRUONG DU BAO & KHUYEN NGH| TONG THE
i Ngén han: Giam gia 1) Trong ngan han, thi trwéng tiép tuc sé cé nhirng phién hoi phuc & tuan nay dé tiép
ﬁ (Duoi 1 thang) can lai gan méc 1300 didm:
TR A 2) Céc phién hdi phuc nay can phai cé sy “hau thuan va hé tro” cta thanh khoan

: (T{S,'}g_hg’t‘r'] ;}‘;;"G GIA va GTGD. Mirc GTGD 22 — 25 nghin ty/phién cia san HO Ia nhitng mbc quan
L4 trong dé quan sat;
< Dai han: TANG GIA 3) Nhixng méc hd tro quan trong la: 1240 diém va 1200 diém ma khong dwoc gil

(Tt 6 thang — trén 1 nam) virng thi KICH BAN XAU NHAT SE XAY RA cho xu thé trung va dai han cla thi

trwong.

4) Cac hoat dong mua méi ngan han hodc/va binh quan gia vén chwa duwoc khuyén
khich;

5) Céc hoat déng mua gom cho dai han: Téng thé thi van can che doi thém chat
niva khi gia ctia cac cd phiéu diéu chinh vé vung gia phu hop d& mua gom cho dai
han. Tuy nhién, v& mét vai cé phiéu chién lwgc c6 chon loc thudc nhém cod
phiéu BDS van dwoc ching toi khuyén nghj CO THE MUA VAO DAN BUQTC.

Két thlic phién giao dich ngay 27/7 VNINDEX tang nhe 4,22
diem (0,33%) 1én 1.276,93 diém. Toan san HOSE c6 206 ma

B 1272-22 302-32 8;‘;; tang, 166 ma giam va 50 ma dirng gia. VN30 téng 5,89 diém

Tang/Giam (%) 0 33;%) a 02'%) i 07;%) (0,42%) Ién 1409,{35 diem. HNXINDEX tang 3,1? diém

%7 1 tudn 060%  140%  ours (1,03%) _I?n 306 diém. Phai sinh FIM gidm 2,8 diém con
1405,3 diem.

GTGD Thanh khoan phién nay tang nhe, v&i 566 triéu don vi, twong

Homnay (ty) 18550751 2,141.896 1212487  §upong 18,5 nghin ty & san Tp.HCM, xong van thap hon mirc

binh quan 20 phién giao dich gan nhat. Nhin chung téng cau

,\KA::'(;Q;W poal s arse f02N thitruong van dang cai thién dan lén trong nhiing phién
Ban () 196073 25.42 o7g 9an day, tuy c_:pu’? n_hleu )f’onxg cing tAao‘ ra‘Atam ,Iy phap_ khoi
GT rong () 286.68  -10.90 550 Sau nhirng phién “roi tw do” vé diem so tlr dau thang 7 t&i nay.
Tam diém cla thj trwong phién nay tap trung vao nhém cb
Clliv U phiéu chirng khoan v&i cac ma nhw SSI, VND, HCM, SHS...
Ma tang 206 % 173 gdng loat ting gia kha tét. Nhém DAu khi nhw BSR, PVS,
Ma giam 166 o % pSH, PVD, OIL... tang gia manh.
Khong doi 50 75 65 . X i i
Bén canh do, nhiéu co phiéu von héa I&én nhw MSN, HPG,
GD Phai Sinh Gia KLmé GTGD () STB, CTG... cling dong loat tang gia va gép phan cing cb
VN3OF1M 14053 36877 41837.24 yipng s&c xanh clia cac chi sb.
VN30F2M 1405 383 47.45 ] L . N ) i
VN3OF1Q 14041 239 368 KhOi ngoai quay trd lai mua rong 328 ty dong trén HOSE chu
VN30F2Q 1404 146 7.78 yéU nh& théa thuan mua AGG, cudi phién cO phieu nay duwoc

) kéo I&n mirc gia trAn. NVL, MSB ciing dwoc ho mua vao &
lwgng vira phai. Bén ban khoi nay ban VHM, PDR, SSI, VNM ciing & Iwgng vira phai.
Khoi t doanh phién thir 2 mua rong vai gia tri phién nay trén 331 ty dong, lwgng mua trai dai déu ra
nhiéu ma khac nhau nhv TRA, FPT, TCB, HPG, VNM...trung binh mua rong twr 24 — 37 ty dong.
Chuing t6i cho rang, VNINDEX can hoi phuc som Ién viing 1300 — 1310 diém dé nhirng chuyén bién
trong ngan han méi gidp tdm ly chung cuda toan thi trweéng On dinh va tich cwce tré lai. Con néu khong
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diém s6 ctr loanh quanh & ving 1270 nay mai thi xung Iwc gia sé suy giam. Khi dy cac méc hb tro
quan trong la 1260 diém va 1240 diém tiép tuc bi de doa — sé& la x4u cho tdm ly chung va xu thé dai
ngay cua thj trweong.

Cac hoat dong dau tw ngan han: Téng thé, than trong thi van chi nén quan sat thém, chwa véi mua
ngén han trong théi diém hién tai. Chang ta can thi trwong héi phuc thém nira vé diém sb thi méi
dam bao cho viéc mua vao di an toan va co hiéu qua. Cac hoat ddng dau tw ngan han da mua truéc
do (ket hang gia cao) khéng c6 loi thé vé gia von van cé thé ndm gilr thém, ciing chwa can thiét qua
vdi phai ban ra bang moi gia. Cho doi thei diém thich hop va hop ly can nhéc ban ra tirng phan dé
giam baét thiét hai.

Cac hoat dong mua gom cho dai han: Téng thé thi van can che doi thém chat niva khi gia cla
cac cb phiéu diéu chinh vé& vung gia phu hop dé mua gom cho dai han. Tuy nhién, v&i mét vai cé
phiéu chién Iwoc cé chon loc thuéc nhém cé phiéu BPS van dwoc ching t6i khuyén nghi CO
THE MUA VAO DAN bUQC.
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Tai chinh Vat liéu co ban Hang tiéu ding

HNG TIF GE
MBB TPB 06.. 68. 25
0.74% 3.65% AAA

HQC DIG UC HCM SCR VRE NKG D K [T
097% 061% 04 280% 14. 33  343% ocomp > >

DCM

-0.26%
FIT KDH LPB

205% 026% 24. =
Codng nghiép Dau khi Dichv...

DXG HBC VO pi
P AG o FRT
0.47% o o = ROS o -39 i1 0.00%

s 289%
VCI

3.26% BI
0.

PVD
3.45%

Cac dich vu ha ting
Cong nghé

(Nguén: HOSE, FireAnt)

Thi trwwong Phai sinh:

VN30F2108 1,405.3 -2.80/-0.20 295,204
VN30F2109 1,405.0 -2/-0.14 335
VN30F2112 1,404.1 -2.20/-0.16 26
VN30F2203 1,402.8 -16/-1.13 95

2//07/2021

(Nguén: Vietstock)
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Tiép ndi da tdng cha phién giao dich hém qua, cac chi s chinh mé ctra véi séc xanh lan tda. Véi da
phan cac ma trong nhém VN30 ting gia trong phién sang, chi s VN30 va hop ddng F1M da cé Iic
tang dén 18 diém so v&i tham chiéu. Tuy nhién, sau khi tao dinh trong ngay tai 1426 va da can kiét
lwc ciu, F1IM bj ban manh va gidm sau dwéi tham chiéu. Két phién hop ddng F1M déng ctra tai
1405.30, gidm 2.80 diém so v&i tham chiéu.

Thanh khoan ctia F1M hém nay van dwoc duy tri & mirc cao khi c6 hon 295 nghin hop ddng duoc
kh&p trong phién va cao hon ddi chit so v&i trung binh thanh khoan ctia 20 phién trwdc. Trong do
khdi ngoai hdm nay tiép tuc ban rong vai gia tri hon 75 ty déng.

Két phién, basis hop dong F1M véi VN3O0 dat -4.55 diém. Diéu nay cho thiy nha dau tw khdng qua
lac quan veé trién vong cia VN30 trong ngan han.

Xu hwéng ngan han ctia F1M van dang la gidm. Hién nguéng khang cw 1440 can duwoc vuot qua dé
F1M tré lai xu huwéng tang gia cda trung han tré di.

1435.00
1430.00
1425.00
1420.00
1415.00
1410.00
1405.30
1400.00

1395.00

14:00

D6 thi trong phién VN30F1M. (Nguén: FireAnt)

TIN TUC CHUNG KHOAN

DOANH NGHIEP
1. GVR: B3o lai hon 2.300 ty ntra ddu nam

- Tap doan Cdng nghiép Cao su Viét Nam (ma CK: GVR) vira cong bd BCTC hop nhat quy 11/2021 véi
doanh thu thuan dat 5.687 ty déng, tdng 71% so v&i cung Ky, trong d6, doanh thu tir mang san xuét
va kinh doanh mang cao su la 3.296 ty déng. Gia vén hang ban tang it hon mirc ting ctia doanh thu
nén loi nhuan gop dat 1.628 ty déng cao gap hon 2,2 Ian so véi quy 11/2020.

- Liy ké 6 thang dau nam, GVR Iai rong 2.376 ty dong, tang hon 1.535 ty dong so va&i ciing ky nam
trwde. Doanh thu thuan ciing tang manh 1én mire 10.537 ty dong, trong khi nira dau nam 2020 1a
3.315 ty dong.

2. BSR: Quy 2 14i 1.710 ty déng trong khi cung ky 16 1én

- Theo do riéng quy 2 BSR dat 27.860 ty dong doanh thu thuan, tang gap doi so v&i cung ky. Sau khi
trr gid vén loi nhuan gop dat 1.868 ty dong thay vi 16 gdp 1.878 ty dong nhw quy 2/2020.
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Trong ky BSR c6 304 ty d&“)ng'doanh thu hoat déng tai chinh, mac du cac chi phi phat sinh déu tang
cao nhung lgi nhuan sau thué dat 1.710 ty dong. Trwdc do trong quy 2/2020 BSR bao 16 sau thué
1.910 ty dong

Lay ké 6 thang dau nam, BSR dat 48.908 ty dong doanh thu thuan tang 54% so vai cling kY, [0
nhuan sau thué dat 3.580 ty dong trong khi cung ky nam ngoai 16 4.236 ty dong.

SSI: Huy déng thém 100 triéu USD tir dinh ché nwéc ngoai: cudc dua margin thém phan soi
dong

Ngay 26/7/2021, CTCP Chtrng khoan SSI (HOSE: SSI) chinh thtre phat di thdng bao ky thanh cong
hop dong vay von véi han mirc 1€n téi 100 triéu USD — twong dwong 2.300 ty dong - von tin chap te
nhém cac ngan hang hang dau Pai Loan (Trung Qudc).

Khoén vay I&n t&i 100 triéu USD véi nhdm cac ngan hang nwéc ngoai dirng dau la UBOT va Fubon
c6 ky han khéng quéa 12 thang v&i mire 13i suét ngan han theo thi trwdng tién té quéc té va dy kién
dwoc gidi ngan thanh 2 dot.

Day ciing la khoan vay tin chdp nwéc ngoai Ién nhat vé gia tri tai trg trong nhém céac cdng ty chirng
khoan tai Viét Nam. Vao ndm 2019 va 2020, SSI ciing huy déng thanh cong cac khoan vay tin chap
nwéc ngoai véi han mire 1an lwot 1a 55 triéu USD va 85 triéu USD.

MUA BAN, PHAT HANH CO TUC

1.

HVN: Nhan vién Vietnam Airlines dwoc mua 70 triéu cd phiéu wu dai

Dai hoi ddng cb dong thuo’ng nién 2021 cla Vletnam Airlines (HoSE: HVN)da thong qua phwong an
phat hanh thém 800 triéu c6 phan chao ban cho cb déng hién hiru trong nam nay dé tang vén diéu 1&,
bb sung thanh khoan. Vé&i tw cach 1a cb dong chién lwoc sé hiru 8, 77% cb phan hé&ng hang khong
All Nippon Airways (ANA) ctia Nhat Ban dwoc khodng 70 triéu quyén mua cb phan.

Tuy nhién, ANA ciling dang bi anh hwéng nghiém trong vi dai dich Covid-19 v&i mae 16 784 triéu UsSD
trong nam tai khoa 2020. V&i kho khan nay cua doi tac, Vietnam Airlines dé trao ddi voi ANA va dbi
tac nay ddng y sé chuyén nhwong lai toan bd quyén mua cé phiéu cho can bd nhan vién Vietnam
Airlines.

Coéng doan cla Vietnam Airlines sé dai dién va thay mat ANA thuwc hién viéc chuyén nhuwong quyén
mua.

Theo d6, 70 triéu cd phiéu thudc quyén mua ctia ANA sé dwoc phan phdi cho hon 15.100 ngudi lao
dong cta Vietnam Airlines Group bao gédm can bd, nhan vién tai cong ty me Vietnam Airlines, tai 4
cong ty con (VIAGS, VAECO, SKYPEC, VACS), nguoi lao dong biét phal tai cac coéng ty con do
Vietnam Airlines nam git ttr 51% dén dwdi 100%, lién minh SkyTeam va tiép vién ngudi Viét Nam cé
giao két hop déng lao déng truc tiép véi cong ty Alsimexco.

KDH: Dragon Capital ban ra 2 triéu c6 phiéu Nha Khang Dién

Theo d6, nhoém quy lién quan toi Dragon Capital viva ban ra 2 triéu cb phiéu KDH dé giam s& htvu tiv
9,17% ve con 8,85% von dieu 1€, giao dich dugc thiee hién ngay 22/7. Trong do, quy thic hién giao
dich ban 2 triéu co phieu la Grinling International Limited.

Ngoai ra, quy Vietham Ventures Limited vira ban ra 7,7 triéu cb phiéu KDH dé giam sé hivu tir 5,05%
vé con 3,67% von diéu 18, giao dich dwoc thwe hién ngay 20/5. Nhw vay, sau giao dich quy ngoai nay
da khong con 1a ¢b déng I6n tai doanh nghiép. Pwoc biét, quy Vietnam Ventures Limited la quy do
VinaCapital quan ly.

KINH TE VI MO CUA VIET NAM VA THE GIO

1.

5 tinh, thanh phia Nam "xan tay" trién khai vanh dai nghin ty
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Theo quy hoach, vanh dai 4 c6 chiéu dai khodng 197,6 km, mat cat ngang tir 6-8 lan xe, tiéu chuan
dwdng cao tbc. Tédng mire dau tw wéce tinh 100 nghin ty ddng. Tuyén vanh dai 4 phan d4u hoan
thanh trong giai doan 2021-2025.

Tuyén dwong di qua dia gioi hanh chinh clia 05 tinh, thanh phd gom Ba Ria - Ving Tau, Bong Nai,
Binh Dwong, TP. HCM, Long An. Day la tuyén dwdng quan trong dé phat trién kinh té, xa hoi vung
DPéng Nam bd cling nhw ving kinh té trong diém phia Nam.

Khan truong giao 5 dia phwrong la co' quan ¢ thdm quyén trién khai cac dy an thanh phan trong
"dai" dy an vanh dai 4 TP. HCM theo phuwong thirc dau tw PPP, khoi thdng ngudn lwc phat trién ving
kinh té trong diém phia Nam...

Rui ro tin dung dwoc dw bao tdng manh trong nitra cudi nam 2021

Bang chd y, vé rdi ro tin dung, cac don vi dwoc tham gia khao sat cho biét, trong 6 thang dau nam
2021, rui ro tin dung “tadng” v&i toc d6 cham hon 6 thang cudi nam 2020 & tat ca cac linh viec. Tuy
nhién, cac khoan vay tir kinh doanh tai chinh, ngan hang va bao hiém; kinh doanh chirng khoan; kinh
doanh du lich dwgc danh gia rui ro “tang” manh hon.

Murc d9 rdi ro cta cac khoan vay kinh doanh du lich tiép tuc duoc nhiéu t6 chire tin dung danh gia
“tang” cao thr 2 chi sau khoan vay dau tw, kinh doanh bat ddng san trong 6 thang dau nam 2021.

Trwéc téc; dong kho Iwong cua dich Covid-19, rai ro tin dung dwgc dw bao “tang” manh hon trong 6
thang cubi ndm 2021. Rui ro tin dung téng thé nam 2022 dwoc ky vong “gidm nhe” so v&i ndm 2021.
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III_I Danh muc co phieu theo dai
A A 2

E - Vén hoa thi | Gia hién | sinhoi L‘-’t';c”::,” TRENVONGS |

0 tuong () |t | MUCTIEU | dykibn | LR | KHUYEN NGHI

L ASM Panganh 478% 3404 1315 200 5%  38% MUA 784 063 57

T CNG  Phan phdi CNG 44.0% 672 249 290  16%  60% Khdquan 1248 131 15

"4 CTG  Nganhing 49% 121011 325 434 4% 00% MUA 128 219 81

"8 DCM  Phanbin 468% 10006 189 180 5%  53%  Khongkhdquan 1450 165 143

M8 FPT  Congnghe 00% 84576 92 800  -4%  21%  Khongkhdquan 1796 356 217

28 FRT Banlé 8% 285 3615 390 8% 2.8% Khdquan 13000 199 143

E GAS  Phan phéi Khi 469% 170342 89 000 13%  45% Khdquan 2439 358 142
GMD  Cang bién 79% 13500 448 500 1%  33% Khdquan 2022 199 225

N PG Thép V6% 20665 462 600  30%  11% MUA 005 254 74

8 MSN Banganh 671% 148157 1255 980 2%  0.8% BAN 8320 1182 494
MWG  Ban lé 00% 75118 158 1600 1%  09% Khdquan 1628 397 171
NT2  Nhigt dién khi %% 5207 184 190 3% 82% Khdquan 1072 147 106
PLX  Xing diu 28% 65082 503 650  29%  60% MUA 1976 287 130
POW Dién 460% 25292 108 120 1%  46% Khdquan 1265 091 120
REE  Danganh 00% 16318 528 580  10%  0.0% Khdquan 982 140 86
TCB  Ngan hang 1000% 174369 4975 570  15%  0.0% Khdquan 1258 229 116
TCH  Bét dong san 37.2% 7504 188 240 28%  53% MUA 014 094 94
TOM  Cép nwoc 8% 3050 305 350  15%  3.9% Khdquan 1065 163 122
VEA Oto 433% 55544 418 450 8%  108% Khdquan 1134 258 7.9
VHM Bt dong san 262% 361078 1078 1450 3% 0.9% MUA 4ol 32 120
VIC  Danganh 26% 352787 1043 1140 9%  00% Khdquan 5835 337 706
VIC  Hang khong 118% 62231 1149 800  -30%  00% BAN 5120 414 6223
VND  Chimg khodn 305% 18663 435 433 0% 23%  Khongkhdquan 1612 205 144
VNM  Thue phim 452% 182871 875 800 9%  AG%  Khongkhdquan 1703 566 166
VNR  Téi bio hiém 201% 2857 218 304 3%  55% MUA 045 116 82

Nguén: AlS’s Research, BCTC Kiém toan cac doanh nghiép, FireAnt, Bloomberg, FiinPro

TRIEN VONG & KHUYEN NGHI:

- Chung t6i khuyén nghi MUA khi ty suét sinh |&i ky vong trén 20%;

- Chung téi danh gia trién vong gia cé phiéu tich cuc khi ty suét sinh 11 ky vong tir 0% — 20%;

- Chung t6i danh gia trién vong gia cb phiéu tiéu cuc khi ty suét sinh Ii ky vong tir 0% dén -20%;
- Chung tdi khuyé&n nghi BAN khi ty suét sinh 1&i ky vong dudi -20%;
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Khuyén céo str dung

Ban b&o cdo nay dwoc phat trién va phat hanh b&i Céng ty Cé phan Ching khoan AIS (AIS Securities Joint stock
Company). Moi théng tin, nhan dinh va dw bdo va quan diém trong bdo cao nay dwoc dwa trén nhirtng ngudn di liéu
dang tin cay vao thoi diém nghién ctru. Céng ty C6 phan Chirng khoan AlS khdéng dam bao rang cac nguén théng tin nay
la chinh x&c tuyét ddi va khong chiu trach nhiém vé dd chinh xac ctia nhirng théng tin dwoc dé cap dén trong béao céo
nay, ciing nhw khong chiu trach nhiém vé& nhirng thiét hai déi véi viec st dung toan bd hay mét phan ndi dung cdia ban
béo céo nay. Nhirng nhan dinh, wéc lwong va dw bao dé cap trong bao cao nay chi thé hién quan diém cla tac gia tai
thoi diém phat hanh, nhixng quan diém nay khong thé hién quan diém chung cta Cong ty C4 phan Ching khoan AIS va
c6 thé thay ddi ma khong can bao trwéc. Bao cao nay duwoc xay dwng chi nham muc dich cung cap théng tin cho cac ca
nhan va té chirc dau tw ctia Cong ty C6 phan Ching khoan AlS, va khéng dwoc dung dé lam co s& dwa ra quyét dinh
mua ban hay nédm gitr chirng khoan. Nha dau tw chi nén st dung céac thoéng tin, phan tich va nhan dinh ctia ban béo céo
nhw 14 ngudn tham khao trwéc khi dua ra nhirng quyét dinh cla riéng minh. Moi quyét dinh ctia nha dau tw nén dwa vao
nhi*ng sw tw van doc 1ap va phu hop véi tinh hinh tai chinh ciing nhw chién lwgc dau tw riéng biét. Ban bao cao nay thuéc
quyén sé hiru ctia Cong ty C6 phan Chirng khoan AIS, khéng dwoc phép sao chép, stra dbi hay phat hanh & bat ky hinh
thirc ndo ma khong dwoc sy chap thuan béng van ban ctia Cong ty C6 phan Chirng khoan AIS. Xin vui ldng ghi rd ngudn
trich dan néu str dung cac thong tin trong bao céo nay.

Lién Hé

Céng ty Cé phan Ching khoan AIS
(AIS Securities Joint stock Company)
www.aisec.com.vn

Tru sé& chinh

Tang 10, Toa Nha Horison Tower, Sb 40 Cat Linh,
Quan Béng Pa, Thanh Phé Ha Noi

Tel: 1900 633 308

Fax: (024) 3212 1615

Trung tdm Phan tich & Nang cao Nang lwc Pau tw
Phung Trung Kién - CFA, GD Trung tam

kienpt@aisec.com.vn

Nguyén Nhat Huy, Chuyén vién Phan tich

huynn@aisec.com.vn

Pham Quang Minh, Chuyén vién Phan tich

minhpg@aisec.com.vn



