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Coéng ty C6 phan Chirng khoan AIS

BAO CAO PHAN TiCH TUAN
Tw 30/8 —01/9
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MARKET PREVIEW
Weekly report 30/8
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SECURITIES

- 01/9

DY BAO & CAC CHIEN LUQ'C DAU TU THEO TUAN

MOC DIEM SO 1320 VA 1340 DIEM CUA VNINDEX, CO Y NGHIA QUAN TRONG VA CAN
BUOC CHINH PHUC THi THI TRUONG MO1 CO THE TANG GIA TRO LAL.

XU THE THI TRUONG

Ngan han: Giam gia
(Dui 1 thang)

Trung han: TANG GIA
(Tir 1 — 6 thang)

Dai han: TANG GIA

(Tw 6 thang — trén 1 nam)

Trang thai KHUYEN NGHI TONG THE

1) Thitrwong da chinh thirc mat méc 1320 diém va moc 1340 diém — vén la nhirng ngudng
hé tro, diém sb quan trong cho dot hdi phuc va tang gia vira qua;

2) Chung t6i cho rang, sang tuan t&i co thé sé& co tiép mot vai phién héi phyc, xanh gia
nira. Tham chi, sau ngay nghi Ié mung 2/9, cling sé cé mot vai phién tang gia;

3) Tuy nhién, méc diém s6 1320 diém va 1340 diém co y nghia QUAN TRONG VA CAN
DU’Q’C CHINH PHUC thi thi treong méi co thé TANG GIA tro lai. Con khéng, trang thai
Ngan han cta thj tridng van dwoc ching téi duy tri la GIAM GIA;

4) Nhém c6 phiéu Bat dong san: Nhiéu cb phiéu vén bj ban ra CHOT LOI. NEN CHO
DPIEM MUA MOl cho trung han & nhém c6 phiéu nay;

5) Nhém c6 phiéu Ngan hang: Chung t6i tiép tuc duy tri trang thai QUAN SAT, CHUA
VOI MUA VAO. CHO BQ'I PIEM MUA HIEU QUA sau véi dong c¢b phiéu bank.

6) Nhom c6 phiéu Chirng khoan: Van nén BAN RA CHOT LO1 & nhém c¢6 phiéu nay.
Nh6m ching khoan nhin chung dé tdng kha manh trong vong 1 thang tré lai déy va hau
hét cac c6 phieu nhom nay da bwoc vao vung dinh gia cao. Do vay, ap lwc chot loi (o]
nhém c6 phiéu nay la twong doi I6n trong nhiing phién téi déy.

Tuan thr 4 clia thang 8, thj trwdng van gidm diém xong mirc
ddé giam it hon tuan trwédc dé. Chot tuan VNINDEX giam

Biom 18132 33864 9213 16 23 didm (-1,22%) xudng con mbc 1313,20 diém. Tinh
Tang/Giam (%) (Oggff (0'52;3 o 625’? trong thang 8 .(kdén thoi giém 27/8), VNINDEX chua th,é hdi
%7 1 tan Lo 020%|  -061% ptluc duwoc qpleu sau thang 7 trwot giam manh mé (Thang 7
giam 98,5 diém).

GTGD Thanh khodn theo tuan gidm 22,5% khi c6 gan 3,1 ti don vi
Homnay (ty)  21,406.203 3,062.000 1714335  gueoc giao dich, twong dwong 620 triéu don vilphién. Trung
Khéingost binh méi phién la 19,5 nghin ty duoc giao dich trén san
M () 115571 3829 2834 Tp.HCM, thap hon 31% vé GTGD so vai tuan trwdc dé.
Ban (ty) 152533 53.49 1967 Khéi ngoal trong tudn vira qua van ban ra, du gia tri ban rong
GT rong (ty) -369.62  -15.20 867 ¢6 gidm hon so v&i tudn trwdc d6. Gia tri ban rong cla tuan

. la trén 1000 ti déng (tuadn trwdc ho ban rong hon 5670 ti
Do réng TT dodng). Trong thang 8 khéi nay da ban rong hon 11,2 nghin ti
m: :221 ﬁg 1:: i;g dong. Hau hét cac cb phiéu trong ré VN30 bj khéi nay ban ra
Khong P 69 1 Nhieu nhw VHM, VJC, SSI, HPG, CTG...

Tbng thé chung, bén ban kha tich cuc trong phién dau tuan.

GD Phéi Sinh Gia KLm& GTGD(ty) Tyy nhién, cang vé cudi tuan lwc mua vao cai thién hon, dac
VNSOFLM 1420 37433 4947316 - piat |4 mbi khi VNINDEX giao dich dwéi ngwéng 1300 diém.
VN30F2M 1418 193 65.00 i ) ) . .
VN30F1Q 1420 596 750 CAC DU BAO MOI NHAT VE THI TRUONG:
VN3OF2Q 1420 138 7.01

1) Thi trwdng da chinh thiec mat mbc 1320 diém va mbc

1340 diém — vdn 1a nhitng ngwdng hé tre, diém sb quan trong cho dot hdi phuc va ting gia

vlra qua;

2) Chung toi cho rang, sang tuan téi co thé sé co tiép mot vai phién hoi phuc, xanh gia niva.
Tham chi, sau ngay nghi lé mung 2/9, cling sé cé mét vai phién tang gia;

3) Tuy nhién, moc diém s6 1320 diém va 1340 diém co y nghia QUAN TRONG VA CAN
DUQ'C CHINH PHUC thi thi truéong méi c6 thé TANG GIA tré lai:
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4) Con khéng, trang thai Ngan han cla thj tredng van duoc ching t6i duy tri 1a GIAM GIA.,

Nhom c6 phiéu Chirng khoan: Giam trong tuan qua khi nhiéu ¢é phiéu chirng khoan c& Ion
bi ban ra chot 1.
Tang manh nhat trong tuan la chirng khoan TCI (+17%), BMS (+105) va SHS (+9,4%). Cac ch

phiéu nay van dang trong xu thé tang gia bai .cau chuyén phat hanh tang von tai mbi cong ty va
dong tién dau co tham gia manh vao nhirng cb phiéu nay.

Cac cb phiéu chirng khoan ¢& Ién thi giam nhe trong tuan vtra qua, khi ap lwe chét 161 & nhém nay
van con hién htru va thij tredng chung van giam trong tuan. VND (-4,5%), VCI (-3,7%), HCM (-
6,1%), 03 Cong ty Ching khoan nay da hoan thanh xong cau chuyén tang von trong nam 2021.
Duy chi c6 SSI (-2,1%) va SHS la van trong qua trinh tang von.

Nhom chimg khoén nhin chung da tang kha manh trong vong 1 thang tré lai day va hau hét cac
c6 phiéu nhém nay da bwdc vao vung dinh gia cao. Do vay, ap luc chot o & nhém cb6 phiéu nay
la twong doi I6n trong nhirng phién toi day.

Chuing t6i van duy tri trang thai khuyén nghj v6i nhom ¢ phiéu nay la: Thuc hién BAN RA CHOT
LOI & nhom co phiéu Chirng khoan trong thoi gian téi.

Nhém cé phiéu Bat dong san: Nhiéu c6 phiéu van bj ban ra CHOT LOI trong tuan. Ch® diém
mua mé&i cho trung han.

C6 kha nhiéu cb phiéu BDS bj ban ra chét I&i trong tuan vira qua nhw HDG, NTL, VHM, SCR,
NDN, DIG, HDC...

Tang manh trong tuan duy nhéat chi cé ¢ phiéu Bll voi mirc tang trén 9,3%, tuan trudc d6 cb phiéu
nay da tang gan 32%.

V& trién vong trung han, chiing ta c6 thé che doi & viing gia thap hon voi nhom cé phiéu BDS nay,
dé c6 thé mua maoi duo’c murc gia von toi wu hon. Vi trién vong trong trung han, chung toi van duy
tri trang thai TICH CWC danh cho nhom cb phiéu nay va hé sé dinh gia van con thap trong trung
va dai han.

Hé sb dinh gia P/E cGa nganh nam 2021 van duoc ching t6i dw bao & mirc 21.2x, thp hon so
voi mire BQ 3 nam (25.1x), cling nhw mire dinh gia hién tai (22,3x). P/B nganh dang & murc 2,7x,
thap hon so v&i mire BQ 3 nam (5,5x).

Nganh BDS va c6 phiéu nhém nay sé dworc hwong loi rat nhiéu tir nhivng chuyén dich cua
kinh té vT}m(“) va tién té du kién sé tot dér] Ién trong Q4/2021 va 2Qs/2022 sau khi Viét Nam dw
bao sé kiém soat dwoc dich covid-19 tir dau Q4/2021.

T d6, thi trerng BDS sé sdi dong tré lai, trién vong kinh doanh ciia nganh nay la TICH CUC trong
trung va dai han.

Nhém Ngéan hang: Tiép tuc mét tuan giam diém cung véi thi trwdng chung. CHO DO DIEM
MUA HIEU QUA sau véi dong co phieu Bank.

Nhom ¢6 phiéu ngan hang vén van chiém 30% gia tri von hoa toan thi treong (market capital). Tinh
chung ca tuan, hau hét cac cb phiéu bank déu gidm va dong bank dwdng nhw van dang trong qua
trinh “tim lai chinh minh”.

Giam gia nhiéu nhat trong vong 1 tuan qua van thugc vé nhom cac cb phiéu ngan hang nhw LPB
(-9,2%), VIB (-7%), MBB, ACB, OCB, TCB va CTG ciing giam tr 4,7 — 6%. Giam it trong tudn c6
MSB, SHB, VPB, VCB cé murc giam tr 1% - 2,3%.

Tuy nhién, theo thang thi cac cb ph|eu nay cling chua giam nhleu trung binh giam tlr 4 — 7%. Mrc
gidm gia nay chwa dd hap dan dé co6 thé dau tw vao nhom cb phiéu ngan hang trong thdi diém
hién tai.
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Cung vai do, kha nhié“,:u cd phiéu bank I&n nhw MBB, CTG, TCB, STB, ACB, VPB va VCB déu da
cho tin hiéu GIAM GIA.

Do vay, chiing t6i tiép tuc duy tri trang thai QUAN SAT, CHU'A VOI MUA VAO v&i nhom cac co
phiéu nay. CHO' QI PIEM MUA HIEU QUA sau vé&i dong ¢ phiéu bank.

Tai chinh Cong nghiép Vit iéu co ban

HPG APH AAA
CTG TCB MBB DIG : = T e 021% 681% 4.

-0.16% 0.52% -0.36% 353%

GVR
DPM KS D
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ACB BCG e
063% 694% 48_ 2. 06 HSG
0.39%

NKG
VIX 'MSB ITA M PD DX |S§ 0.97%
684% 0. 2. 69 18 35 |00

Hang tiéu diing Cacdichvuhating Dichv.. Yté
SCR LD NV

N A
0.96% 9 01 1 4 TIF DR PE JV
469% 62 05 2. =L 3.0

ASM

‘ HNG
6.67% 4.58%
HQC

0.96% _
Dau khi Cé..

Ngudn: HOSE; Fireant.

Thi Trwéng Phai Sinh

VN30F2109 1,420.0 13.30/0.95 351,832
VN30F2110 1,418.0 12.10/0.86 462
VN30F2112 1,420.0 12.90/0.92 54
VN30F2203 1,420.0 14.40/1.02 50

27/08/2021

Nguén: Vietstock

Trong phién giao dich cudi tuan chi sé VN30 da 13y lai dwoc sic xanh, tuy vay theo tuan thi chi sé
VN30 van c¢6 tuan thir 2 gidm diém lién tiép trong thang 8 nay. Chiu ap lwc ban manh tir cudi phién
chiéu ngay hém qua, nhom VN3O0 tiép tuc da gidm diém ngay tlr diu phién sang. Sau phién ATO,
c6 hon 20 ma gidm diém & nhém VN30, trong d6 c6 t¢i 3 ma gidm hon 2%. ba giém tiép tuc dwoc
n&i rong hon trong phién sang khién chi s6 VN30 c6 nhikng ltic mét toi hon 20 diém so voi tham
chiéu. Tuy vay lyc cau dan xuat hién tré lai sau 11h khi chi s6 cham gan nguo’ng 1390 gilp da
giam dwoec thu hep lai, chi s6 VN30 truée gior nghi tra chi con giam hon 6 diém. Sang dén phién
chiéu, nhém VN3O0 tiép tuc dwoc giao dich tich cwc tré lai gitp chi so tién sat va bién doéng quanh
tham chiéu tredc khi bet 18n vao gan cubi phién. Két phién c6 t&i 21 ma tang trong d6 c6 2 méa
tang hon 4%, 1 ma dirng gia va 8 ma gidm diém. Chi s6 VN30 hdi phuc nhe 0.43% lén muc
1418.57. Tuy vay, theo tuan thi chi s VN30 van gidm 31.88 diém so v&i két phién tuan trwde.
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Hop dong F1M ciing twong tw khi bi ban manh trong phan I6n phién sang xudng sat moc 1390
trwde khi hoi phuc tich cye vao phién chieu. Ket phién, F1M dong ctra tai 1420, tang 13.30 diém
so v@&i tham chiéu, giam 25 diém so véi két phién tuan trwéec.

Thanh khoan clia hop déng F1M hom nay tang khi c6 hon 351 nghin hop ddng dwoc khép trong
phién, cao hon 95 nghin hgp dong so v&i thanh khoan trung binh cta 20 phién trwéc.

Két phién, basis hop dong F1M voi VN30 dat 1.43 diém. Diéu nay cho thay nha dau tw dan lac
quan tr& lai véi trien vong ngan han ctia VN30

Tuy c6 hdi phuc trong phién giao dich cudi tudn nhuwng két phién chi s VN30 van dong ctra dudi
ngw&ng MA100 ngay cho thay i ro gidm gia van hién hiu trong ngan han cta chi s6 VN30. Ciing
v&i d6 thanh khoan va khéi lwong glao dich trén thj tred'ng co s& van thap hon trung binh 20 phién
trwde thé hién tam Ii than trong cGa nha dau tw. Hién VN30 dang trong xu thé gidm gia ngan han
va can phai vuot qua nguéng 1450 dé tré lai véi xu thé héi phuc va tang gia trong trung han. Sau
khi tao day va héi phuc tw ‘nguwdng 1390 thi day tam duorc coi la hé tro' gan nhat gitp chi sé khéng
tiép tuc gidm gia trong ngan han.

1450.00
1445.00

1440.00

1425.00

- 1420.00

1415.00

1410.00

VN30F1M, 15p, 1 tuén (Nguén: FireAnt)

TIN TUC CHUNG KHOAN

DOANH NGHIEP

1. HoREA: Céc doanh nghiép bat dong san phai "vay néng" dé tra lai ngan hang, kién
nghi cho co’ cau no tai dw thao Théng tw 03

2. VTP: Viettel Post sé tiéu thu 350 tAn buwéi Phic Trach qua san thwong mai dién to
3. Doanh nghiép dién mat troi 1ai dot bién

4. Cong ty me cia chudi Pharmacity huy déng 1.000 ty dong trai phiéu chuyén ddi, dinh
gia pre-money gan 200 triéu USD

5. TDP: Thuan B¢ du kién phat hanh 230 ty déng trai phiéu, 1ai suat 9%/nam
6. BID: BIDV 'chat vat' x&r ly khoan ng 2.400 ty clia dai gia khoang san Ngoc Linh
7. HAP: Hapaco phat hanh ting vén lén ngan ty, d6i mat véi dong tién am.
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VI MO, TAI CHINH VA TIEN TE
1. Trung Quéc ban 150.000 tan kim loai trong kho dw trir tr 1/9
Nhém gan cham dinh gia hon 3 nam

w N

FDI dang ky gidm thang the 3 lién tiép, vén thuc hién tang nhe sau 8 thang

B

Pho6 Théng dbc chi dao nghién clru néi 'room' tin dung, hoan thién stra ddi Thong tw
Vé co cau ng

5. Trai phiéu Chinh pha dwoc ky vong tiép tuc tang trong thoi gian téi
6. Nang han murc tin dung cho doanh nghiép Ita gao

7. DBdng - nguyén liéu dwoc coi la 'loai dau mai cla twong lai', c6 kha ndng tac dong téi gia
cla tat ca cac loai xe dién.

AN, PHAT HANH CcO TUC
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MUA B
1. DNW: Cép nwéc Bdng Nai sap chi 120 ty déng tra cb tirc cho cb déng

2. VCW: Ha tAng Gelex da mua 1,5 triéu cb phiéu Dau tw Nwéc sach Séng Ba

3. PPC: Nhiét dién Pha Lai chét quyén tra cb tirc dot cudi ndm 2020, ty 1& 12,5%

4. NHA: Nha va D6 thj Nam Ha Noi - Con Cha tich HDQT d&ng ky mua 700.000 cé phiéu
5. TDH: Nha Tha Bure tiép tuc dang ky ban toan bd 22,84% vén tai Fideco (FDC)

6

. ABI: Bao hiém Ngan hang Néng nghiép théng qua phwong an tra cb tirc bang ¢ phiéu
ty 18 14%.
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[+ 4
I|.|_| DANH MUC THEO DOI
4 \ Vénhéathi | Giahign | GIA | Sinhloi | “91SU40 | tRiENvONG & HEAA
w Nganh MUC TiEy i i L”r’;;’;”n KHUYEN NGHp P’EH PlB | (d¥
Ul TsM Banganh 8% 39% 152 200 3% 33% MUA 784 063 66
== CNG Phan phéi CNG 44.0% 734 272 290 % 55% Knaquan 1248 131 82
(T) TG Nganhang 49% 115984 3115 434 3%  00% MUA 1128 219 77
" Do Phanbén s68% 13023 246 180 1% 41% BAN 1450 165 186
< FPT  Cong nghé 0.0% 83,487 92 110.0 20% 2.2% Kha quan 1796 356 214
w FRT  Binlé 348% 3230 409 30 %  24%  Kiongkhaquan 13000 199 162
) GAS  Phan phéi Khi 469% 166514 &7 1000 16%  46% Kndquan 2439 358 139
T} GMD  Cangbién 79% 15400 511 500 2%  29%  Khongkhdquan 2922 199 257
A W Thép 26% 212915 476 600 2%  11% MUA 9025 254 77
7N SN Banganh 67.1% 160435 159 1500  10% 0% Khaquan 8320 1182 535
M wwe Banle 00% 78208 1645 1600 3% 0%  Khongkhdquan 1628 397 178
< NT2  Nhiét dién khi U2 5887 2045 190 % 73%  Khongkhdquan 1072 147 118
PLX  Xang diu 28% 64047 495 650 3%  61% MUA 1976 287 128
POW  Dign 0% 27868 119 120 1% 42% Kndquan 1265 091 133
REE Danganh 00% 20088 65 580 1%  00%  Khongkbdquan 982 140 106
TCB  Ngan hang 1000% 168411 4805 570  19%  0.0% Kndquan 1258 229 112
TCH  BAt dong sén 2% 75 184 240 0% 54% MUA 014 094 92
TOM  Cép nuore BI% 3040 04 B0 1% 39% Kndquan 1065 163 122
VEA Ot B B804 50 % 107% Kndquan 1134 258 80
VHM Bt déng san 262% 38063 1069 1450 3%  0.9% MUA 1“0l 392 119
VIC  Danganh 26% 320654 948 1013 % 0.0% Kndquan 5835 337 641
VIC  Hang khong 118% 68676 1268 800 3%  0.0% BAN 5120 414 6868
VND  Chimg khodn 05% 21709 506 600  19%  20% Knaquan 1612 205 167
VNM  Thye phim 5% 18186 87 800 8% A%  Khngkbdquan 17.03 566 165
VNR T bdo hiém 21% 3251 248 04 2% 48% MUA 045 116 93

Ngudn: AIS’s Research, BCTC Kiém toan cac doanh nghiép, FireAnt, Bloomberg, FiinPro
TRIEN VONG & KHUYEN NGHI:
- Chung t6i khuyén nghi MUA khi ty suét sinh 1&i ky vong trén 20%;
- Chung téi danh gia trién vong gia cd phiéu tich cuc khi ty suét sinh 161 ky vong tir 0% — 20%;
- Chung t6i danh gia trién vong gia ¢ phiéu tiéu cuc khi ty suét sinh |61 ky vong ttr 0% dén -20%;
- Chung téi khuyé&n nghi BAN khi ty suét sinh I&i ky vong duéi -20%;




[+ 4
1]
=
r 4
[T
o
S
4
-
i
(7]
il
(4
i
¢

@AIS

SECURITIES
Khuyén céo str dung

Ban bao cao nay dwoc phat trién va phat hanh béi Cong ty C6 phan Chirng khoan AIS (AIS Securities Joint stock
Company). Moi théng tin, nhan dinh va dy bao va quan diém trong bao céo nay dwoc dwa trén nhirng ngudn di liéu
dang tin cay vao thdi diém nghién clru. Cong ty Cé phan Chirng khoan AIS khéng ddm bao rang cac ngudn théng tin
nay la chinh x&c tuyét déi va khong chiu trach nhiém vé dé chinh xac ctia nhivng thong tin dwoc dé cap dén trong bao
cdo nay, cling nhw khéng chiju trach nhiém vé& nhikng thiét hai déi véi viéc str dung toan bd hay mét phan nédi dung
ctia ban bao c4o nay. Nhirng nhan dinh, wéc lwong va du bao dé cap trong bao céo nay chi thé hién quan diém cda
tac gia tai thoi diém phéat hanh, nhitng quan diém nay khoéng thé hién quan diém chung ctia Cong ty Cé phan Ching
khoan AIS va c6 thé thay déi ma khong can bao trwdc. Bao cdo nay dugc xay dwng chi nhdm muc dich cung cap
théng tin cho céac ca nhan va té chirc dau tw cla Cong ty C6 phan Chirng khoan AlS, va khéng dwoc dung dé lam co
s& dwa ra quyét dinh mua ban hay ndm gitr chirng khoan. Nha du tw chi nén st dung céc théng tin, phan tich va
nhan dinh cta ban bao cdo nhw la ngudn tham khao truwéc khi dwa ra nhirvng quyét dinh cda riéng minh. Moi quyét
dinh clGa nha dau tw nén dwa vao nhirng s tw van déc lap va phu hop véi tinh hinh tai chinh ciing nhw chién lugc
dau tw rieng biét. Ban bao céo nay thudc quyén s& hiru ctia Cong ty C phan Chirng khoan AIS, khéng dwoc phép
sao chép, stra déi hay phat hanh & bat ky hinh thirc nao ma khong dwoc sy chip thuan béng van ban ctia Céng ty
C6 phan Chirng khoan AlS. Xin vui long ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.

Lién Hé

Céng ty Cé phan Chirng khoan AIS
(AIS Securities Joint stock Company)
www.aisec.com.vn

Tru sé chinh

Tang 10, Toa Nha Horison Tower, Sb 40 Cét Linh,
Quan Béng Pa, Thanh Phé Ha Noi

Tel: 1900 633 308

Fax: (024) 3212 1615

Trung tdm Phan tich & Nang cao Nang lwc Pau tw
Phung Trung Kién - CFA, GD Trung tam

kienpt@aisec.com.vn

Nguyén Nhat Huy, Chuyén vién Phan tich

huynn@aisec.com.vn

Pham Quang Minh, Chuyén vién Phan tich

minhpg@aisec.com.vn



