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tang gia hién tai caa thi trwéo'ng méi thwe sw ré nét;

4) Nguong hd tre gan nhét clia thi treong 1a méc 1320 diém. Chwa méat méc diém
s0 nay thi dot hoi phuc, tang gia hién tai van con dwoc bao toan;

5) Nhém cé phiéu Ngan hang: Péng loat ting gia nhwng thanh khoan chwa cai
thién.

6) Nhém c6 phiéu BIG DEALS: Van tang gia va dang cho loi nhuan tot nhu KBC,
NKG, HSG, SMC, VJC, FP’T, BCG, DL1, LCG. KHUYEN NGHI: Tiép tuc nam git
va cho thdi diém ban ra chét 16i.

VRE (Mua vao) quanh vung 28 — 30 v&i target price vung 35 trong thoi gian toi.
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TR [Market Preview 17/09]

E DU BAO & CAC CHIEN LU'Q'C GIAO DICH

| KHOI NGOAI “DANH SAP” CO PHIEU VIC VA NO LU'C “CUU BPIEM SO VNINDEX” CUA DONG
£} CO PHIEU NGAN HANG TRONG PHIEN BDAO HAN PHAI SINH.

-= XU THE THITRUONG DU BAO & KHUYEN NGH| TONG THE

2 Ngén han: Ting gia 1) Téng thé chung, cung cau toan thj trwéng dang can bang nhau. Bén ban kha
< (Dwdi 1 thang) chu dong ban ra moi khi VNINDEX vwot moc 1340 diem va tiep can sat moc 1350
w diém. T[ong khi dc} bén mua thwe sw chi muon mua vao khi VNINDEX dw&i moc
[7,) Trung han: TANG GIA 1340 c'f’iém hoéc’tién sat gan hon v&i moc 1320 ~diémz

[TT] (Tt 1 — 6 thang) 2) Hai méc‘diém s0 1340 va 1320 diém CO Y NGHIA RAT QUAN TRONG cho dot I&én
g 3 ) gia va hoi phuc lan nay;

7 Dai han: TANG GIA 3) Trong nhirng phién t&i day, thi trwéng can phai dwoc giao dich trén vang diém sb
E (Tt 6 thang — trén 1 nam) 1340 didm, dé tir d6 kéo gia tri ciia dwong MA20 Signal tang gia tré lai. Thi dot

Khoi ngoai “danh sap” VIC va né lwc “clru diém sbé
VNINDEX” ctia dong cb6 phieéu ngan hang trong phién dao

Piém 134587  350.73 95.79 han phai sinh & nhirng diém nhan quan trong trong phién
. i 0.04 2.53 0.44 giao dich nay.
0, H
Tang/Giam (%) 0 0m)  (0.72%)  (0.46%)

Xuyén subt phién sang, thi trwérng hau nhw 14 xanh gia véi
lwc cau tham gia tot vao hau hét cac nhém cb phiéu 1on.
oTeD Tuy nhién, cang vé cudi phién chiéu khdi ngoai ban ra
Homnay (§)  18.203.152 3,334.904 2,150.886 “khdng tiec tay” co phieu VIC (v&i gia tri ban rong trén 1144
ti dong) da kéo cac chi so thi trwdng giam manh xudng
murc thap nhét trong phién.

%7 1 tudn 0.04% 0.91% 0.88%

Khoi ngoai

Mua (ty) 1,623.56 1538 11026 Poéng clra VNINDEX va VN30 duoc “ciru” bdi nhém cb

Ban (ty) 294959  17.46 52 phiéu ngan hang. Hau hét cac cb phiéu bank téng gia trong

GT rong (ty) -1,326.03  -2.08 58.26  pbi canh nhiéu phién trwédc dé nhom nay giao dich kém
tich cwc.

Do rong TT LA ex 2 <

M ting 212 113 227 VNINDEX chdt phién tang nhe 0,04 diem, VN30X tang 4,13

Ma giam 187 100 105 diém va Phai sinh F1M dao han chot tang 2,3 diém. Thanh

Khong déi 55 60 55 khoan tai san Tp.HCM giam nhe v&i GTGD dat trén 18,2
nghin ti dong — thap hon mdac binh quan 20 phién giao

GD Phii Sinh G4 KLmé GTGD(ty) dich gan nhat. Thanh khoan cé xu huéng gidm tinh tr dau

VN3OF1M 14498 27,045 1532589 thang 9 dén nay.

VN30F2M 14406 7,924 258803 v/|C (Quan sat) xu thé hién tai van dang la GIAM GIA. Dy

VN30F1Q 1442.6 279 749 kién gia cha VIC sé& con diéu chinh tiép va viing gia hd tro

VN30F2Q 14353 121 5.60

tiép theo cuia VIC sé 1a vung 80.

Khoi ngoai phién nay ban ra manh mé vai tong gia tri ban rong trén 1326 ti dong, tap chung cha yéu
¢ co phieu VIC v&i hon 1144 ti dong. M6t so ¢o phiéu khac cling bi ban rong & gia tri vira phai nhw
DGW, DGC, VNM twr 40 — 83 ti dong. Trong khi mua rong & lvgng vira phai véi VRE, MSN tir 47 —
78 ti dong.
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Tinh tir dau thang 8 dén nay, khdi ngoai da ban rong trén 18 nghin ti dong, tap trung ban chi yéu &
nhom co phiéu nhw VIC, VHM, SSI, VNM. Trong khi mua vao con kha it.

Nhém cé phiéu Ngan hang: Dong loat ting gia nhwng thanh khoan chwa cai thién

Hau hét cac cb phiéu bank phién nay déu tang gia. VPB, TCB, MBB bat tang tot vé cudi phién. Trong
khi SHB, CTG, TPB, ACB, VIB tang tir phién sang va giam nhe d6 tang ve cudi phién.

Du tang gia, nhung thanh khoan chua cai thién nhiéu,, cling nhu chwa xuét hién lai tin hiéu Mua vao
hiéu qua va da an toan dang la dieu chung t6i nhin thay & nhém bank.

Hé thdng Canh bao tin hiéu Mua/Ban clia chiing t6i chi ra rang, gia ctia TPB can phai vuot viing 39
— 40 va VPB can vuot 65 - 66. Khi dé xung lwc gia va du dia tang gia cua 2 c0 phiéu nay méi thyc
Su ro rang.

Con lai hau hét cac cb phiéu bank khac van con kha yéu vé xung lyc gia, thanh khodn, cling nhuw
chwa thu hut dwoc dong tien méi tham gia tré lai.

Do vay, chiing ti tiép tuc duy tri trang thai QUAN SAT, CHU'A VOI MUA VAO voi nhom céc cb phiéu
nay. CHO BQI BIEM MUA HIEU QUA sau v&i dong co phiéu bank.

Nhém c6 phiéu BIG DEALS: Van ting gia va dang cho Igi nhuan tét nhw KBC, NKG, HSG, SMC,
VJC, FPT, BCG, DL1, LCG.

Cac cb phiéu nay da duoc ching t6i khuyén nghi mua vao tried'c dé va hién van dang cho lgi nhuan
kha tot.

Dw kién, nhitng cb phiéu nay s& van con tang gia tiép trong nhirng phién giao dich toi day. KHUYEN
NGHI: Tiép tuc ndm gilr va ch® th&i diém ban ra chét 1.
VRE (Mua vao) dang cho nhiéu tin hiéu MUA VAO khi kénh gidm gia trung han dwoc hinh thanh to

dau nam 2021 dw kién sé két thiic. KHUYEN NGHI: Nén thyc hién mua vao voi VRE quanh ving gia
tw 28 — 30 trong nhirng phién giao dich t&i day. Target price chung téi danh cho co phiéu nay la 35.

Mot sé cb phiéu dwoc ching tdi khuyén nghi BAN RA CHOT LOI nhw BIl, VIX, APH. Nén tiép tuc
thwe hién ban ra chét 16 véi BIl quanh ving gia 30 31, VIX vung gia 18 20, APH vung gia 48
- 50. Va ch® doi diém mua méi sau vé&i nhivng c6 phiéu nay.

CAC DU BAO MO'I NHAT VE THI TRUONG CHU'NG KHOAN:

1) Téng thé chung, cung cau toan thi trwdng dang can bing nhau. Bén ban kha chi dong
ban ra méi khi VNINDEX vwot mbc 1340 diém va tiép can sat méc 1350 diém. Trong khi do
bén mua thye sw chi mudn mua vao khi VNINDEX dwéi mébe 1340 diém hodc tién sat gan hon
v&i mbe 1320 diém:;

2) Trong nhirng phién t&i day, thi tredng can phai dwoc giao dich trén ving diém sé 1340 diém,
dé tr do kéo gia tri cia dwdng MA20 Signal ting gia tré lai. Thi dot tang gia hién tai caa thj
triro'ng méi thwe sw ro nét;

3) Hai méc diém sb 1340 va 1320 diém CO Y NGHIA RAT QUAN TRONG cho dot 1én gia va hoi
phuc lan nay;

4) Ngwéng hé trg gan nhéat cda thi trueong la méc 1320 diém. Chwa mat méc diém sé nay thi
dot hoi phuc, tang gia hién tai van con dwoc bao toan.
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Tai chinh Cdng nghiép Vit liéu co ban

ROS VOS JLCG
FIT LDG MBB 133% 6. 1.
0.66% 376% 128%

8 HBC MH
012% 06 -1

CTG KDH TCB WC TCD
161% 364% 145 12 g/

FCN

Hang tiéu dung Dich vu ifuding Cacdic...

F | AMD H
SJF D 5 | 520% 4

Cdng nghé

(Nguén: HOSE, FireAnt)

Thi trwédng Phai sinh:

VN30F2109 1,449.8 2.30/0.16 105,690
VN30F2110 1,440.6 -0.80/-0.06 17,944
VN30F2112 1,442.6 3.20/0.22 52
VN30F2203 1,435.3 0.40/0.03 39

16/09/2021

(Nguén: Vietstock)

M& dau phién dao han phai sinh, VN30-Index tao gap tdng hon 8 diém ngay sau phién ATO. Bén
mua chiém thé chl déng trong ca phién sang, tuy vay bén ban van hién htru mdi khi VN30-Index
vuot [én trén vang khang cw MAS50 ngay khién da tang bi thu hep dang ké dén trwdc gior nghi trua.
Két phién sang, VN30-Index chi con tadng hon 3 diém so vé&i tham chiéu. Sang dén phién chiéu, luc
ban tiép tuc gia tdng & cac cb phiéu VIC, VHM, lan lwot déng gop 3.57 va 2.04 diém gidm cla chi sé
VN30. Chi sb tiép tuc Iui qua tham chiéu trwdce khi hdi phuc nhanh chéng vao nira tiéng cudi phién.
Két phién v&i 20 ma tang, 3 ma tham chiéu va 7 ma gidm, VN30-Index tang 0.29% Ién mirc 1448.98
diém.

Trén thi trwéng phai sinh, bén mua tiép tuc chiém wu thé trong phién giao dich ngay dao han. Hop
ddng F1M téng diém trong phan I&n phién giao dich nay va chi gidm déi chat vao phién giao dich
trwéc khi hdi phuc lai qua tham chiéu vao gan cubi phién. Két phién, hop ddng F1M cla thang nay
dong clra tai 1449.80, tang 2.30 diém so va&i tham chiéu. Hop dong F1M tiép theo F2110 thi chi gidm
0.80 diém so v&i tham chiéu, xuéng mirc 1440.60.

Thanh khoén cta hop déng F1M van tiép tuc & mirc thap véi chi hon 105 nghin hop déng dwoc
khép 1énh trong phién, thAp hon gan 100 nghin hop ddng véi thanh khodn trung binh ctia 20 phién
truoc.



@AIS

SECURITIES

Két phién, basis hop dong F1M tiép theo v&i VN30 dat -8.38 diém. Diéu nay cho thdy nha dau tw
dang bi quan vé trién vong ngan han ctia VN30.

Hién VN30 dang & trong xu thé héi phuc va tich Iy ngén han. Tuy ngay hém nay VN30, dong clra &
trén nguwéng MA50 ngay, nhwng v&i xung lwe gia van chwa dwoc manh mé, kém theo do thanh khoan
ctia nhém van & dwéi ngwdng trung binh 20 ngay. Chung t6i dw bdo VN30 sé cé thé bién déng trong
bién do hep véi khang cw la dwdng MA50 ngay va hd tro la du@ng MA100 ngay. Néu cé thé chinh
phuc dwoc khang cy tai MASO ngay cuing v&i thanh khoan cai thién thi VN30-Index sé tré lai voi xu
thé tang gia voi muc tiéu gan nhét & vung dinh lich st 1540-1560 diém. Ngwoc lai néu khéng gity
duwoc hd tro MA100 ngay thi rdi ro gidm diém sé lai tang cao.
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D6 thi trong phién VN30F1M. (Nguén: FireAnt)

TIN TUC CHUNG KHOAN

DOANH NGHIEP
1. VIC: Vinpearl muén huy déng 400 triéu USD trai phiéu c6 thé chuyén dbi thanh cb phiéu VIC

2. VCI: Dw no tri phiéu ntra ddu nam tang dot bién 149% lén 1.623 ty, sap "hat" thém 200 ty
doéng

3. HDB: Proparco cap 50 triéu USD cho HDBank dé hé tro cac dw &n xanh

4. QNS: Buong Quang Ngai - Thi phan sira dau nanh dat 91%, 8 thang dau ndm 2021 14i 860
ty, tang 20% cung ky nam truéc

5. LIX: Lwong Gel riva tay khé dwoc tiéu thu thap, Bét giat LIX bao I gidam 25%

6. VHC: Van B¢ Tién Giang de doa vi thé dan dau cta Vinh Hoan: Liéu c6 mau thuan lgi ich
khi 2 d0i tha c6 chung 1 chu tich la “nlr hoang ca tra”

7. Boeing dw bao thi trro'ng hang khéng thuwong mai dat mdc 9 nghin ty USD trong 10 nam t&i
8. VCB: Vietcombank s& mua hon 8 triéu cb phiéu HVN

9. VCI: Dw ng tréi phiéu niva dau nam tang dot bién 149% lén 1.623 ty, sap "hat" thém 200 ty
dong

VI MO, TAI CHINH VA TIEN TE
1. WB - Nha dau tv nwéc ngoai duy tri long tin véi nén kinh té Viét Nam
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Xuét khau ximang trong 8 thang téng, tiéu thu ndi dia giam

Cudc khang hodng nang lwong toan cau khién Trung Qubc dbi méat véi tinh trang thiéu dién
DPuong nhap khau khdi lwong “khing” tiép tuc gay hoa cho nganh mia dwéng

Nganh dién Campuchia "ngdi trén déng Itra" khi gia than thé gi&i cao ky luc

Nhu cau Trung Quéc di xudng day dw bao gia ddng gidam hon 200 USD/tan

Pon hang xuat khau dén dap, doanh nghiép ché bién tém lo khéng dap &ng du

UNCTAD - Nam 2021, kinh té toan cau ting trwdng & mirc cao nhat trong gan 5 thap ky

MUA BAN, PHAT HANH CO TUC

1.

TLH: Thép Tién Lén - C6 phiéu tang manh, me sép dang ky ban toan bo gan 2,3 triéu co
phiéu

2. DGW: Digiworld sap phat hanh 500.000 cé phiéu ESOP gia 40.000 déng/cp
3. FOX: FPT Telecom sé& tam (ng cd tirc dot 1/2021 bang tién, ty 1& 10%
4. ASM: M6t cad nhan mua vao 657.200 cb phiéu va tré thanh cd déng 1&n
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III_I Danh muc co phieu theo dai
E e Vén héa th | G hién | sih i L‘-’t',:c”::P“ TRIEN VONG & P/E(d2£21
0 wong(§) |t | WUCTIE| dylidn | ETH | KHUYEN NoH o
] AsM Danganh a6 400 165 00 2% 31% MUA 784 08 70
T oNG PhanphSiCNG Mm% 8 33 200 A%  45%  Kiongktdquan 1248 131 99
4 o6 Nganhing A% 18l 36 434 3 00% WA 12 219 79
ﬁ DOM  Phan bén 8% 1319 48 180 oM 40% BN M50 165 188
71 T Congnghe 00 85937 947 100 16%  20%  Khqun 1796 35 220
w B U 3617 458 W0 A% 2%  Kiongkhdguan 13000 199 181
4GS Phan phéi Khi 6% B %6 1010 W 4% Kdan 2439 358 148
7Y GWD Cang bidn 7% 1593 529 500 % 28%  Kiogktdqun 2922 199 266
—1 e g 26% 29465 513 600 1% 10 Kdéqan 95 25 82
MSN  Danganh 1% U684 1498 1500 0% OM  Kidquan 8320 1182 589
MWG  Bnlé 00 5763 1236 1070 A 1%  Kingkidguan 1628 397 134
N2 Nhiétdién ki UM 6161 24 190 AN T0%  Kiogktdguan 1072 147 123
PLX  Xing du 2 65088 51 650 2% 5% MU 1976 287 132
POW  Dién K% 6% 118 120 M 4%  Kidquan 1265 091 132
REE  Danganh 00% 2008 6 580 % 00  Kingkidguan 982 140 106
TCB  Ngan hang 000% 172000 491 510 16% 00 Kidgun 1258 220 115
TCH  BAtdong sin T 686 174 190 1% 5%  Khdqun | 914 094 85
TOM  Chp nue 6% 300 04 BO 1% 3% Kdquan 1065 163 122
VEA 0t 63 BT 26 450 6% 06%  Kéqan 113 25 81
VHM  Bét dong sén %2 %6296 801 1110 W6 1% WUA 101 3% 89
VIC  Danganh 22.6% 296977 87.8 101.3 15% 0.0% Kha quan 5835 337 59.4
VIC  Hang khong 8% 66243 126 100 % 0%  Kingkwguan 5120 414 6824
VND  Chitng khon 5% 260 527 600 W% 1%  Kdéen 1612 205 174
VNM  Th phém B2 10572 864 800 T A%  Kiongktdgquan 1203 566 164
VNR  Téi bdo hiém N1% 543 4 W04 % 0% BN 945 116 150

Nguén: AlS’s Research, BCTC Kiém toan cac doanh nghiép, FireAnt, Bloomberg, FiinPro

TRIEN VONG & KHUYEN NGHI:

- Chung t6i khuyé&n nghj MUA khi ty suét sinh [i ky vong trén 20%;

- Chuing t6i danh gia trién vong gia cé phiéu tich cuc khi ty suét sinh Ii ky vong tir 0% — 20%;

- Chuing t6i danh gia trién vong gia cé phiéu tiéu cuc khi ty suét sinh Ii ky vong tir 0% dén -20%;
- Chung t6i khuyén nghi BAN khi ty suét sinh |&i ky vong dudi -20%;
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Khuyén céo str dung

Ban b&o cdo nay dwoc phat trién va phat hanh b&i Céng ty Cé phan Ching khoan AIS (AIS Securities Joint stock
Company). Moi théng tin, nhan dinh va dw béo va quan diém trong bao cao nay dwoc dwa trén nhirtng ngudn di liéu
dang tin cay vao thoi diém nghién ctru. Cong ty C6 phan Chirng khoan AlS khéng dam bao rang cac nguén théng tin nay
la chinh x&c tuyét ddi va khong chiu trach nhiém vé dd chinh xac cta nhirng théng tin dwoc dé cap dén trong béao céo
nay, ciing nhw khong chiu trach nhiém vé& nhirng thiét hai déi véi viec st dung toan bd hay mét phan ndi dung cdia ban
béo céo nay. Nhirtng nhan dinh, wéc lwong va dw bao dé cap trong bao cao nay chi thé hién quan diém cla tac gia tai
thoi diém phat hanh, nhirng quan diém nay khong thé hién quan diém chung cta Cong ty Cé phan Chirng khoan AIS va
c6 thé thay ddi ma khong can bao trwéc. Bao cao nay duwoc xay dwng chi nham muc dich cung cap théng tin cho cac ca
nhan va té chirc dau tw ctia Cong ty C6 phan Ching khoan AlS, va khéng dwoc dung dé lam co s& dwa ra quyét dinh
mua ban hay nédm gitr chirng khoan. Nha dau tw chi nén sir dung céac théng tin, phan tich va nhan dinh ctia ban béo céo
nhw 14 ngudn tham khao trwéc khi dua ra nhirng quyét dinh cla riéng minh. Moi quyét dinh ctia nha dau tw nén dwa vao
nhi*ng s tw van déc lap va phu hop véi tinh hinh tai chinh ciing nhw chién lwgc dau tw riéng biét. Ban bao céao nay thuéc
quyén sé hiru ctia Cong ty C6 phan Chirng khoan AIS, khéng dwoc phép sao chép, stra dbi hay phat hanh & bat ky hinh
thirc ndo ma khong dwoc sy chap thuan béng van ban ctia Cong ty C6 phan Chirng khoan AIS. Xin vui ldng ghi rd ngudn
trich dan néu str dung cac thong tin trong bao céo nay.

Lién Hé

Céng ty Cé phan Ching khoan AIS
(AIS Securities Joint stock Company)
www.aisec.com.vn

Tru sé& chinh

Tang 10, Toa Nha Horison Tower, Sb 40 Cat Linh,
Quan Béng Pa, Thanh Phé Ha Noi

Tel: 1900 633 308

Fax: (024) 3212 1615

Trung tdm Phan tich & Nang cao Nang lwc Pau tw
Phung Trung Kién - CFA, GD Trung tam

kienpt@aisec.com.vn

Nguyén Nhat Huy, Chuyén vién Phan tich

huynn@aisec.com.vn

Pham Quang Minh, Chuyén vién Phan tich

minhpg@aisec.com.vn



