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E DU BAO & CAC CHIEN LU'Q'C GIAO DICH

| CAC CO PHIEU THUQC NHOM NGANH CHI’NG KHOAN LIEU CO CON HAP DAN VA CON DV
£} DIA DE TANG GIA TIEP HAY KHONG?

E XU THE THI TRUONG DV BAO & KHUYEN NGHI TONG THE

5 Ngén han: Ho6i phuc 1) Thi trwdng vén c6 thé con cé mot vai diéu chinh nhe niva, xong méc 1325 diém cua
w (Dwoi 1 thang) VNINDEX sé la nguwdng ho trg quan trong cho thj trwdng trong giai doan hién tai;
(7] . TR A 2) Sau do, thitrwdng sé sém Iay lai dworc da tang gia tiép, do Xu thé chung van dang
w (T{;ﬂg_hg?ﬁ aTn A;“G GIA la HOI PHUC va TANG GIA. Mbc 1400 diém va 1425 diém van I3 nhiing méc muc
o g tiéu toi day ctia VNINDEX;

(7)) Dai han: TANG GIA 3) Cac hoat dong mua m&i, mao hiém hon hogc/va binh quan gia von CO THE
E (T 6 thang — trén 1 nam) DUQ'C XEM XET & TUNG MA CU THE, v6i lwong vira phai, khéng phai toan bo;

4) Chuang t6i nhan thdy nhém cé phiéu Ngan hang sé sém HAP DAN TRO LAI.
Cac cb phiéu nhw TCB, ACB, MSB, VPB, STB va MBB van la nhirtng cb phiéu
dwoc chung téi wa thich va khuyén nghi MUA VAO.

5) Dong cb phiéu BDS van d3 tang gia kha tt, xong mot sb cb phiéu da xuét hién tin
hiéu CHOT LO'l ban ra trong ngan han nhw HDC, NLG...; Hai cb phiéu: DIG va NTL
chung t6i dang tim kiém diém CHOT LO'I TOI WU, khi Hé thdng Dinh gia va Canh
bao tin hiéu Mua/Ban cho tin hiéu cu thé;

Cac thi truong mé clra phién giao dich dau tuan ghi nhan da
tang gia tot vé ca diém so va thanh khoan.

Bien 137096~ 343.28 9.9 Hau het cac nhém cb phiéu déu tdng gia nhung dang chu y
Tang/Giam (%) 13.91 6.32 L.79 nhat van la nhom Chirng khoan, Ngan hang — von la nhom
(1.03%) (1.88%)  (1.94%0
%1 1 tudn Tomn Lesw L 0a% co phleq chiém ty trong_ lon vé gia tri gla,o d!qh. Trong khi
: : : nhom Bat ddéng san va dich vu Bat ddng san phién nay phan
e héa va dé diém.

Homnay (ty)  27,504.335 4769.861 1970143 Chot phién, cac chi s6 thi trwong déu tang trén 1% voi
VNINDEX vwot nguwdng 1370 diem, VN30 va phai sinh F1M
Khéi ngoai vuot 1500 diém.

';A:: ((ttyy)) ;’ézi'gg 3;':2 Lllzgé Thanh khoan trén san Tp.HCM dat trén 27,5 nghin ti dong,
- ' - VOIi 827 triéu don vi dwoc giao dich, tiep tuc cao hon binh

GT rong (1) 052 S9ST 348 AN 20 phién giao dich gan nhét.
D6 rong TT Khéi ngoai mé& rong hon viéc ban ra, véi trén 955 ti ddng gia
Mé ting 266 155 213 tri ban rong. Day Ia phién the 5 lién tiép khdi nay day manh
Mé giam 117 65 9% viéc ban ra. Cac cb phiéu VHM, VIC, HPG, SSI, KBC, VNM,
Khéng déi 32 65 67 NVL c6 gia tri ban rong trung binh tir 50 — 140 ti déng & phién
giao dich nay. Trong khi lwong mua vao twong dbi it & HSG,
GD Phai Sinh Gia KLmé GTGD () HDB, BWE.
VN3OF1M 1503 35512 25,558.47 . ) ]
VN30F2M 1498 789 200.22 Binh luan & Phan tich: Nhéom cac co phleu chU’ng khoan
VN30F1Q 1499 209 685 da téng binh qu;?m 2~7°/o trong vc‘>ng 1 ﬂléng qua. Lié'l.l
VN30F2Q 1495 95 907 nhom nay c6 hap dan va con dw dia de tang gia tiep
khong?

Dan dau tang diém trong phién nay thudc vé nhém cac cd phiéu chirng khoan, véi mirc tang index
theo nganh la trén 6,3%.

SSI, VND, HCM, VCI, SHS déu tang tir 3 — 8% trong phién. Nhom cac cb phiéu chirng khoan c& nho
va vira nhw ART, SBS, MBS, VIX, AGR, TVB, APS... déu tang tran hoac sat mwc gia tran v&i KLGD
cai thién manh mé.
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Lwong margin trén toan thi trwong hién van dwoc duy tri & mirc cao, khodng 125,5 nghin ti dong (5,5
ti $), chiem khoang 2% gia tri von hoa toan thij trwong.

Trén thi treong hién c6 khoang 76 cong ty chirng khoan véi tong von chli s& hivu (Von CSH) 1a 112,7
nghin ty dong.

Do d6, dw ng' cho vay ky quy hién bang 1,1 1an Vén CSH toan nganh. Theo quy dinh ctia UBCK Nha
nwoc, thi cac Cong ty chieng khoan khdng dwoc cho vay qua 200% Von CSH va dwéi mire nay thi
van la muc an toan.

Hién tai, hau nhw cac Cong ty chirng khoan déu dap ng da chi tiéu an toan vé vdn véi hoat dong
margin. Tuy nhién van con cé mot s6 cong ty nhw Mirae Asset, chirng khoan HSC (HCM), chirng
khoan VnDirect (VND), chirng khoan KIS, chirng khoan MB (MBS), Chirng khoan Yuanta, Chirng
khoan Tan Viét va Ching khoan Phu Hung (PHS) hién dang cé hé s6 dv no margin/Vén CSH vuot
trén 135% - 190%.

Ap lwc tang vén tai cac cong ty ‘nay la twong déi lon, mot phan nguyén nhan dén tlr nhirng chi tiéu
an toan trén, mét phan ciing dén t nhu cau quy md vén, quy md giao dich cda thj truéng chirng
khoan (TTCK) dwoc dw bao sé con tiép tuc tang va cai thlen hon trong thoi gian toi.

Hién chung téi nhan tpéy co chirng khoan VnDirect (VND); Chtrng khoan HSC (HCM), Chirng khoan
Ban Viét (VCI) da trien khai kha s&m va hoan thanh ké hoach tang von CSH trong Quy 2 va Quy
3/2021.

Cac cong ty chirng khoan c& nho va vira cling dang bat dau day manh viéc tang vén nay trong quy
3 va quy 4 dé nang quy mo von tang thém tw 35 — 65%.

Viéc qéc Cong ty ChL:Png khqén tan dung giaiﬁdoan thuan Igi cua TTCK trong ném 2021 dé thyc hiép
cac ké hoach tang von la diéu dang dwoc dién ra kha khan trvong va twong doi thuan loi trong boi
canh TTCK tang truwdng tot trong nam nay.

Chuang t6i danh gia:
1) Ky vong TTCK dang trong qua trinh hdi phuc va tang gia tré lai nhw & thoi diém hién tai, thi
gia cla cac cb phiéu thudc nhém nganh chirng khoan sé van con tang gia tiép;

2) Tuy nhién, dw dia tang gia cua nhoém nay, theo ching t6i danh gia la khéng con nhiéu nira, do
gia ctia hau hét cac co phiéu da tang rat nhiéu trong nam 2021;

3) Cung voi d6, nhivng céng ty nhw VND, HCM, VCI da hoan thanh xong viéc tdng vén bang
nhiéu hinh thirc khac nhau nhw tra cb tirc bang cb phiéu, bang tién va phat hanh méi cho cb
doéng hién hiru. Thi lwong cung hang nay sé tang lén dang ké trong thoi gian téi day. Do vay,
hoat déng chét I&i s& di&én ra manh hon va rd rang hon trong théi gian t&i khi lwong ¢ phiéu
nay vé tai khoan cla cac ¢b doéng;

4) Nhirng codng ty chirng khoan chuwa kip tdng vén nhuw SHS, SSI va mét sé cong ty chirng khoan
c® nhé va vira nhw FTS, TVB, AAS... sé c6 thé bj “cham chan” trong viéc tdng vén nay néu
khong trién khai s&m. Kich bén nay it nhleu cling cé kha nang xay ra;

5) Viéc tang gia & cac co phiéu chirng khoan trong nam 2021 nay la do cau chuyén tang Von
CSH tai moi cong ty. Do do, sau khi da tang von thanh cong, thi cau chuyén co phiéu tang gia
tinh bang lan hoac tang cao nira nhw nhirng gi da dién ra theo chung téi sé khéng con dién ra
hoac it cé kha nang hon trong thoi gian t&i day;

6) Dinh gia P/B hién nay clia nhém c¢d phiéu chirng khoan hién & mirc 3,8x, cao hon rat nhiéu
so v&i P/B trung binh 3 nam (1,2x) va P/B forward 2021 (1,5x); P/E hién cling & mic cao
18,7x, cao hon so v&i P/E binh quan 3 nam (15,2x).

DU viéc tang gia trong ngan han & cac ¢ phiéu thudc nhém nganh chirng khoan dwoc du bao van
con dé chirng nao dot HOI PHUC, TANG GIA Ian nay cGia TTCK chua két thuc. Xong dw dia tang
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T8 gia tot & trung va dai han ctia nhém c0 phiéu nay sé khéng con nhieu nira khi cau chuyén tang von
E @ cac cong ty chirng khoan dan hoan thanh va dinh gia cia nhém nay dang kha cao.
3 Vé6n Chi sé hitu  Du no' cho vay Dur no/VCSH
(ty dong) margin (ty dong) >
: i1 Mirae Asset 6.805 11.973 176%
u 2 ssi 11.168 10.878 97%
¢ 3 HSC 4.762 8.876 186%
- VND 4.460 6.009 135%
< 5 VPS 5.177 5.865 113%
m 6 TCBS 6.855 5.664 83%
(/] 7 KIS 3.095 4.922 159%
u 8 VCSC 4.911 4.576 93%
“ 9 MBS 2.160 4.073 189%
10 KB Securities 2.227 3.355 151%
m 11 FPTS 2.348 3.063 130%
-_— 12 Yuanta 1.647 3.082 187%
g 13 Tvsl 1.650 3.008 182%
14 SHS 3.721 2377 64%
15 ACBS 2.136 2.842 133%
16 BVSC 1.943 2.229 115%
17 MBKE 1.463 2.298 157%
18 VCBS 1.966 2.339 119%
19 BSC 1.545 2.101 136%
20 VDSC 1.264 1.946 154%
21 PHS 1.016 1.915 188%
22 1BSC 2.068 1.097 53%
23 VietinbankSC 1.477 1.222 83%
24 Agriseco 2.064 875 42%
25 NHSV 1.235 762 62%,

(Nguon: Ttr cdc Cty Chirng khodn)

Tai chinh Vit liéu co ban Cong nghiép
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(Nguén: HOSE, FireAnt)
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Thi trweng Phai sinh:

VN30F2108 1,503.0 18/1.21 171,116
VN30F2109 1,498.0 17/1.15 1,344
VN30F2112 1,499.0 18.90/1.28 46
VN30F2203 1,495.0 15.60/1.05 61

16/08/2021

(Nguén: Vietstock)

M& ctra phién giao dich dau tuan, chi s VN30 tiép tuc duy tri sw hwng phan cta dot hdi phuc 4n
twong trong phién giao dich cudi tuan trwdc. Chi sd VN30 mé clra tao gap tdng hon 6 diém sau phién
ATO. Céc cb phiéu trong nhém VN30 dworc tiép tuc giao dich tich cwe trong phan I&n phién sang khi
ma s6 ma tang chiém wu thé vé sé lwong cling nhw bién d6 so v&i cac ma gidm. Chi sd VN30 co ltc
tang hon 13 diém so v&i tham chiéu. Da téng tuy c6 thu hep déi chit vao ntra cudi phién sang va dau
phién chiéu nhwng véi lwc mua manh mé da gitp cho chi s6 VN30 van giir dwoc sdc xanh trong
ngay. V&i lwong cau 1on tiép dién cho dén hét phién chiéu, 18 ma trong nhom VN30 tang gié trong
khi chi c6 10 ma giam. Két phién, chi s6 VN30 tdng 1.11% lén mdc 1500.77.

Hop déng F1M hém nay ciing dwoc giao dich tich cwe trong phan I&n théi gian giao dich. Hop déng
F1M sau khi tao gap tang nhe va tich IGy trong khoang 1490-1493 trong phién sang thi cling da bt
ph& va tang manh trong nlra cudi phién chiéu va dong ctra gdn mirc cao nhat trong ngay. Két phién,
hop déng F1M dong clra tai 1503, tdng 18 diém so v&i tham chiéu.

Thanh khoan ctia F1M hdm nay sut giam manh khi chi ¢6 hon 171 nghin hop ddng duoc khép lénh
trong phién, thap hon 94 nghin hop dong so va&i trung binh thanh khoan cda 20 phién trwdc do. Trong
do khoi ngoai mua rong véi gia tri 77.57 ti.

Két phién, basis hop dong F1M voi VN30 dat 2.23 diém. Piéu nay cho thay nha dau tw kha lac quan
véi trién vong ciia VN30 trong ngén han.

Chung t6i danh gia VN30 dang tré lai véi xu thé tang gia trong trung han. Va véi thanh khoan cuing
gia tri giao dich van dwoc duy tri & mlrc cao, chiing tdi tin rdng VN30 sé tiép tuc tang trong nhirng
phién giao dich t&i day dé tiém can ngwdng khang cu tiép theo quanh 1525.

Hop déng F1M dang tr& lai véi xu thé ting gia trong ngan han. Can thém vai phién giao dich trén
vung 1475-1485 dé hop déng F1M gil virng dwoc xu thé tdng gia ngén han nay. Ving khang cw tiép
theo sé la 1530-1540.

1510.00

1503.00

14:00

D6 thi trong phién VN30F1M. (Nguén: FireAnt)
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TIN TUC CHUNG KHOAN

DOANH NGHIEP

1. HHV: Mét cong ty tai chinh My dé nghi mua 5-10% cé phan, muén dau tw vao céng
trinh ha tang giao théng Viét Nam

Hién tai da c6 mot cong ty tai chinh dén tir California (M§) sau khi nghién ctru, tim hiéu vé
cac hoat dong dau tw ctia Péo Ca ho da gui t&i I&i d& nghi chinh thirc mua 5-10% cb
phan ctia HHV dé tré thanh cb déng I&n. Muc dich clia ho & tham gia vao céng cudc xay
dwng hé théng ha tang giao théng tai Viét Nam.

DPuoc biét, gidi phap huy déng vén 1a bai toan Ién dbi véi cac doanh nghiép thwc hién dw
an trong diém. Trong dd, cac nha dau tw cong trinh giao théng dwéorng bod Viét Nam dang
dé nghj véi Nha nuéc thanh lap cac quy dau tw ha tang. Hoac c6 thé ché dé doanh
nghiép phat hanh trai phiéu cong trinh dé tir do thu huat, huy ddng nguén lwc tir xa hoi,
ngwdi dan chir khéng thé chi tréng ched vao vén tr cac ngan hang thwong mai.

2. HPG: Mé quang sat tai Uc c6 thé déng gép hang nghin ty dong loi nhuan cho Hoa
Phat

Ban lanh dao Hoa Phét ky vong quang sét tir RVIM sé dwoc khai thac trong cudi nam
2021. VNDirect wéc tinh RVIM c6 thé gitp loi nhuan trwdc thué (LNTT) cha Hoa Phat
tang khoang 1.530 ty ddng, twong duwong 5% LNTT cong ty trong nam 2022. Uéc tinh
trén dwa trén cac gia dinh chinh sau: hiéu suét hoat déng cla moé dat 75% trong nam
2022 (twong dwong 3 triéu tan); tbng chi phi san xuét cia RVIM |a 100 USD/tan (d& bao
gdm chi phi tai nguy&n & méi trwérng, chi phi van chuyen chi phi khau hao va lai vay);
trung binh gia quang sat trong ndm 2022 14 120 USD/tan.

Trong kich ban tich cwce, trung binh gia quang sat nam 2022 1a 160 USD/tan, RVIM c6 thé
dong gop khoang 4.635 ty dong, twong dwong 22,1% LNTT cua Hoa Phat trong nam t&i,
theo wdc tinh cda VNDirect.

3. VPB: Dw kién thwong vu ban 49% vén FE Credit hoan tat trong thang 9-2021

Ong Nguyén Bwrc Vinh, Téng giam dbc VPBank, ky vong thwong vu sé dwoc co quan
quan ly phé duyét trong thang 8, va sau d6 VPBank co thé nhan dwgc phan thanh toan
dau tién trong thang 9.

Vi gia tri gan 1,4 ti d6 la My, twong dwong khoang 30.000 ti §ong, ngan hang me VPBank du
kién nhan ve khoan 90% trong dot nay, phan con lai sé dwgc nhan trong nam tiép theo.

Theo Ianh dao ngan hang, sé tién nay sé duoc hach toan nhw khoan thu nhap bét thuong ngay
trong nadm nay, gia tdng dang k& ngudn vén chid s& hiru, gitp ngan hang tdng manh vén diéu lé
trong thoi gian toi.

VI MO, TAI CHINH VA TIEN TE
1. Nganh chan nuéi chi hon 2,9 ty USD nhap khau thirc &n gia stc

Theo Hiép hdi Chan nudi Gia cam Viét Nam (VIPA), nganh san xuét va tiéu thu thirc &n
chan nudi cdng nghiép van dang phai phu thudc rat Ién vao ngudn nguyén liéu nhap khau
t nwéc ngoai (nhap70-85% nguyén liéu). Day chinh 1a nguyén nhan day gia thire &n
ch&n nuéi trong nwédc tdng cao méi khi gia thirc an chan nudi thé gidi bién déng manh.

San xuét trong nwdc con yéu, nganh chan nudi qua phu thudc vao ngudn nhap khau, 7
thang 2021 chi nhap khau d3 lén t&i 2,93 ty USD, tang 37,1% so v&i cung ky ndm 2020.

2. Tinh trang thiéu chip trén toan cau co6 thé kéo dai sang nam 2023
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Trong cuéc phdng vén v&i to Frankfurter Allgemeine Zeitung, CEO cua Infineon, 6ng
Reinhard Ploss, cho rang thoi diém két thdc tinh trang thiéu hut chip khong chi phu thuéc
vao nhu cau, ma con phu thudc nhiéu vao téc do gia tang nang lwc san xuét.

Or)g Ploss cho biét qua trinh xay dwng cac nha may va co s¢ san xuét chip mé&i cé t'hé ]
mat dén hai nam rwi, va tham chi viéc nang cap cac nha may hién tai cling phai mat dén
moét nam.

Ong dy doan: "O' nhirng noi ma chiing t6i phai chd' co s& san xuat ban dan mai, tinh
trang thieu hut chip cé thé kéo dai sang nam 2023”.

CEO cua Infineon woc tinh nang lwe san xuét hién tai van thap hon 20% so véi nhu cau
chip cua linh vie dién thoai di dong, va thap hon khoang 10% trong cac Ilinh viec khac.

3. 34 coéng ty than cua Indonesia bi cam xuét khau

Theo Thwong vu Viét Nam tai Indonesia, 1énh cdm xuét khau véi 34 doanh nghiép khai
thac, kinh doanh than dwgc B6 Tai nguyén va Khoang san Indonesia dwa ra cé hiéu luc
tr ngay 7/8 cho t&i khi cac doanh nghiép hoan thanh xong nghia vu cung cap than cho thi
trwd'ng ndi dia.

Theo théng ké clia hai quan, 7 thang du nam, lwong than nhap khau tir Indonesia cta
Viét Nam dat 9,66 triéu tAn v&i kim ngach 732,84 triéu USD, tang 42,6%. Gia tri kim
ngach nhap khau than tir Indonesia trong 7 thang dau 2021 tdng manh c6 nguyén nhan
tir gia than quédc té tang cao do nhu cau than tdng manh t& Trung Quédc va mét sé nudc
Bé&c A, kéo theo gia than xuét khau cta Indonesia tdng twong ng.

4. Kinh té trwéng VinaCapital: ‘Thi tw wu tién dau tw gitva bat ddng san, vang va chirng
khoan tai Viét Nam sé thay dé6i dang ké!"’

Hién tai, Viét Nam dang di theo mé hinh kinh té& "Phat trién Dong A - East Asian
Development (EAD)", trc la tp trung vao san xuét va xuat khau hang hoa sang cac
nwdc khac trén thé gi¢i. Cac quoc gia dwgc ménh danh la "hé chau A" nhw Nhat Ban,
Han Quéc, Trung Quoc va nhirng nwdc khac da ap dung mé hinh nay thanh cong trong
viéc phat trién kinh té.

Thuc té, hau hét nhitng nguoi thuge tang Iop trung lwu trén thé gidi déu co xu hwéng
dau tw cac khoan tién ngoai tien glri ngan hang vao thi trwong chirng khoan, bat déng
san va/hoac vang — theo th ty wu tién.

Tai Viét Nam, ngwoi dan van thich dau tw vao bat dong san va vang hon vao thi truong
chirng khoan. Mac du vay, téi nghi trong vai nam t&i, "khau vi" ctia cac nha dau tw trong
nwdc sé thay dbi dang ké, khi nganh quan ly quy tai Viét Nam ngay cang phat trién.

Hién tai, khodng 3% dan s6 Viét Nam c6 tai khoan giao dich chirng khoan, twong dwong
con sé cua thi tredng Dai Loan (Trung Quéc) vao khodng ndm 1988. Ty I& dan sé Pai Loan
(Trung Quéc) c6 tai khodn chirng khoan da tang khoang 3 1an trong giai doan 1988 - 1998
va Viét Nam du tinh c6 thé dat mire ting trudng twong tw trong thap ky téi.

MUA BAN, PHAT HANH CO TUC

1. Vingroup ddng ky ban ra hon 100 tram triéu cé phiéu VHM, wéc tinh thu vé gan 12.000
ty déng

Tap doan Vingroup (Ma CK: VIC) vira dang ky ban ra gan 100,5 triéu c6 phiéu VHM ctia
CTCP Vinhomes, twong rng 3% von diéu |é. Dy kién giao dich dwoc thwce hién theo
phwong thirc khép I€nh va/hoac théa thuan.

Neu thanh cng hoan tat thwong vu nay, Vingroup sé giam lvong cbd phan VHM ndm git
xubng con 2,23 ty don vi, twong (ng viéc ndm git 66,66% vén diéu lé cha Vinhomes.
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Uéce tinh theo thi gia hién tai, Vingroup sé thu vé khodng gan 12.000 ty ddng tir giao dich
trén.

. SSI: Daiwa Securities ding ky ban 15,3 triéu cé phiéu SSI

M&i day, Daiwa Securities Group Inc. da dang ky ban 15,3 triéu cb phiéu SSI ctia CTCP
Chng khoan SSI trong thoi gian dy kieén giao dich tr ngay 18/8-16/9.

Giao dich sé dugc thwe hién qua hinh thirc thda thuan hoac khép 1énh. Muc dich thuc
hién la muc dich tai chinh.

Hién tai, Daiwa Securities Group Inc. la c6 dong Ion nhat tai SSI vai ty 1& nam gilr
17,99%, twong trng hon 118 triéu co phiéu. Néu giao dich hoan thanh, Daiwa Securities
sé giam ty Ié s& hiru xudng mirc 15,67%.

Uéc tinh véi mire gia hién tai, Daiwa Securities sé& thu vé gan 950 ty déng néu hoan tat
giao dich trén.
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[T) MUC TIEI'n dw kié"ﬂ . g KHUYEN NGH'H E

= ASM  Banganh 47.8% 3948 1525 20.0 31% 3.3% MUA 784 063 6.6

(&) CNG  Phan phoi CNG 44.0% 765 2835 29.0 2% 5.3% Khé quan 1248 131 85

4 CTG  Ngan hang 4.9% 130,691 35.1 434 24% 0.0% MUA 1128 219 8.7

ﬁ DCM  Phén bén 46.8% 12414 2345 18.0 -23% 4.3% BAN 1450 165 177

7)) FPT  Cong nghé 0.0% 85,847 94.6 110.0 16% 2.1% Khé quan 179% 356 220

[11] FRT Banlé 34.8% 3,317 42 39.0 1% 2.4% Khong kha quan 13000 1.9 16.6

(2 GAS  Phan phdi Khi 46.9% 180294 942 101.0 % 4.2% Khé quan 2439 358 150

(7] GMD  Céng bién 7.9% 14692 4875 50.0 3% 31% Khé quan 2022 199 245

E HPG  Thép 226% 221190 4945 60.0 21% 1.0% MUA 925 254 8.0
MSN  Danganh 67.1% 157601 1335 150.0 12% 0.7% Kha quan 8320 1182 525
MWG Banle 0.0% 80871 1701 160.0 -6% 09%  Khéngkhdquan 1628 397 184
NT2  Nhiét dién khi 34.2% 5542 1925 19.0 -1% 7.8% Khong kha quan 1072 147 111
PLX  Xang dau 2.8% 67411 521 65.0 25% 5.8% MUA 1976 287 135
POW Dién 46.0% 26814 1145 120 5% 4.4% Khé quan 1265 091 128
REE  Danganh 0.0% 17461 565 58.0 3% 0.0% Khé quan 982 140 9.2
TCB  Ngén hang 100.0% 189,265 54 571.0 6% 0.0% Khé quan 1258 229 126
TCH  Bétdong san 31.2% 7664 192 240 25% 5.2% MUA 914 094 9.6
TDM  Cép nuéc 43.7% 290 298 35.0 17% 4.0% Khé quan 1065 163 119
VEA 0td 43.3% 58600 441 450 2% 10.2% Kha quan 1134 258 84
VHM  Bat dong san 26.2% 388,544 116 145.0 25% 0.9% MUA 400 392 130
VIC  Panganh 226% 374097 1106 1140 3% 0.0% Khé quan 5835 337 748
VJC  Hang khong 11.8% 63531 1173 80.0 -32% 0.0% BAN 5120 414 6353
VND*  Chikng khoan 30.5% 22,781 531 60.0 13% 1.9% Khé quan 1612 205 175
VNM  Thc pham 452% 187051 895 80.0 -11% 45%  Khongkhdquan 1703 566 170
VNR  Taibao hiém 21.1% 3,015 23 304 32% 5.2% MUA 945 116 8.6

Nguén: AIS’s Research, BCTC Kiém toan cac doanh nghiép, FireAnt, Bloomberg, FiinPro

TRIEN VONG & KHUYEN NGHI:

- Chung t6i khuyén nghi MUA khi ty suét sinh I&i ky vong trén 20%;

- Chung téi danh gia trién vong gia cd phiéu tich cuc khi ty suét sinh 1&i ky vong tir 0% — 20%;

- Chung téi danh gia trién vong gia cd phiéu tiéu cuc khi ty suét sinh 11 ky vong tir 0% dén -20%;
- Chung t6i khuyén nghi BAN khi ty suét sinh |&i ky vong dudi -20%;

DIEU CHINH BINH GIA:
Luy ké 6 thang ddu nam 2021, tong doanh thu hoat dong ctia VNDIRECT dat trén 2.154 ty ddng, tang trwéng 148% so v&i cuing ky. Téng lgi nhuan
ké toan trwdc thué dat 1.135 ty ddng, gép gan 5 1&n so véi cling ky ndm 2020

- Mang kinh doanh mang lai doanh thu cao nhat cho VNDIRECT la doanh thu nghiép vu méi gi¢i chirng khoan, dat 371,3 ty déng, tdng 242% so Vi
cung ky nam trwéce

- Viéc tiép tuc duy tri téc do tang trudng tai khodn m& méi ciing 1a yéu t6 quan trong giip VNDIRECT dat dwoc thanh tich kinh doanh tich cuwc.
VNDIRECT dén trén 76.000 tai khoan méi trong quy 11/2021, ting trwéng 120% so véi ciing ky ndm trwére. Lily ké 6 thang dau nam, VNDIRECT mé
mai trén 141.000 tai khoan, téing tru’é’ng 144% so v6i cung ky, nang tdng sb tai khoan VNDIRECT dang quan ly 1&n dén trén 550.000 tai khoan =>>
VND thu hat nha diu tw mai rat tét (Diéu nay sé gitp trién vong dai han cia VND tét hon rat nhiéu)
Thanh khoan thi trwo*ng tich cwe vwot ky vong trong thang 8, v&i lién tiép cac phlen glao dich ty USD.

=>> Do d6, chiing tdi quyét dinh sé ting dinh gia ctia VND tir 43.3 1én 60 (twong (rng véi mire ting 38.6%);
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Khuyén céo str dung

Ban b&o cdo nay dwoc phat trién va phat hanh b&i Céng ty Cé phan Ching khoan AIS (AIS Securities Joint stock
Company). Moi théng tin, nhan dinh va dw bdo va quan diém trong bao cao nay dwoc dwa trén nhirtng ngudn di liéu
dang tin cay vao thoi diém nghién ctru. Céng ty C6 phan Chirng khoan AlS khdéng dam bao rang cac nguén théng tin nay
la chinh x&c tuyét ddi va khong chiu trach nhiém vé dd chinh xac ctia nhirng théng tin dwoc dé cap dén trong béo céo
nay, cing nhw khong chiu trach nhiém vé& nhirng thiét hai déi véi viec st dung toan bd hay mét phan ndi dung cdia ban
béo céo nay. Nhirtng nhan dinh, wéc lwong va dw bao dé cap trong bao cao nay chi thé hién quan diém cla tac gia tai
thoi diém phat hanh, nhixng quan diém nay khong thé hién quan diém chung cta Cong ty C4 phan Chirng khoan AIS va
c6 thé thay ddi ma khong can bao trwéc. Bao cao nay duwoc xay dwng chi nham muc dich cung cap théng tin cho cac ca
nhan va té chirc dau tw ctia Cong ty C6 phan Ching khoan AlS, va khéng dwoc dung dé lam co s& dwa ra quyét dinh
mua ban hay nédm gitr chirng khoan. Nha dau tw chi nén sir dung céac théng tin, phan tich va nhan dinh ctia ban béo céo
nhw 14 ngudn tham khao trwéc khi dua ra nhirng quyét dinh cla riéng minh. Moi quyét dinh ctia nha dau tw nén dwa vao
nhi*ng s tw van déc lap va phu hop véi tinh hinh tai chinh ciing nhw chién lwgc dau tw riéng biét. Ban bao céao nay thuéc
quyén s& hiru ctia Cong ty C6 phan Chirng khoan AIS, khéng dwoc phép sao chép, stra dbi hay phat hanh & bat ky hinh
thirc ndo ma khong dwoc sy chap thuan béng van ban ctia Cong ty C6 phan Chirng khoan AIS. Xin vui ldng ghi rd ngudn
trich dan néu str dung cac thong tin trong bao céo nay.

Lién Hé

Céng ty Cé phan Ching khoan AIS
(AIS Securities Joint stock Company)
www.aisec.com.vn

Tru sé& chinh

Tang 10, Toa Nha Horison Tower, Sb 40 Cat Linh,
Quan Béng Pa, Thanh Phé Ha Noi

Tel: 1900 633 308

Fax: (024) 3212 1615

Trung tdm Phan tich & Nang cao Nang lwc Pau tw
Phung Trung Kién - CFA, GD Trung tam

kienpt@aisec.com.vn

Nguyén Nhat Huy, Chuyén vién Phan tich

huynn@aisec.com.vn

Pham Quang Minh, Chuyén vién Phan tich

minhpg@aisec.com.vn



